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ATHANI SUGARS LIMITED
Regd. Office: Vishnuanna Nagar, Post: Navalihal-591234, Tal: Athani, Dt: Belagavi
CIN: U40109KA1995PLCO17806
E-mail: info@athanisugars.com, Telephone: 08338-350100, 01
Website: www.athanisugars.com

NOTICE

GM/02/2025

Notice is hereby given that pursuant to the provisions of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 and other applicable provisions, if any, the 31st Annual General
Meeting (AGM) of members of Athani Sugars Limited will be held on Saturday, the 27" September, 2025 at 03:00
P.M (IST) through Video Conferencing / Other Audio Visual Means for which purpose the Registered Office of the
Company shall be deemed as the venue for the Meeting and the proceedings of AGM shall be deemed to be made
thereat in conformity with the regulatory provisions and Circulars issued by the Ministry of Corporate Affairs,
Government of India, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone financial statements and the Audited Consolidated
financial statements of the company for the financial year ended 31* March, 2025 together with Directors’
and Auditors’ reports thereon.

2, To appoint a Director in place of Mr. Shankarao Patil, (DIN: 00443088), who retires by rotation, and being
eligible, offers himself for reappointment.
3 To appoint a Director in place of Mr. Suhas Patil, (DIN: 02158986), who retires by rotation, and being

eligible, offers himself for reappointment.

4. To appoint a Director in place of Mrs. Ujwala Patil, (DIN: 07628643), who retires by rotation, and being
eligible, offers herself for reappointment.

SPECIAL BUSINESS:

5 To pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of the Companies Act,
2013 (Act) read together with the provisions of the Rules framed thereunder (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force) the consent of the Members be and is
hereby accorded to ratify the remuneration of Rs. 2,50,000/- (Rupees Two Lakhs Fifty Thousand only) plus
applicable taxes and reimbursement of travelling and other incidental expenses payable to M/s. A. G.
Anikhindi & Co., Cost Accountants, Kolhapur (Firm Registration No. 100049) who have been appointed by
the Board of Directors as the Cost Auditors of the Company, to conduct the audit of the cost records of the
Company for the financial year ending on 31* March, 2026.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do
all acts and take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

6. To consider and appoint Shri. Yashwantrao Shankarrao Thorat Patil, (DIN: 00135258) as an Independent

Director and if thought fit, to pass with or without modification(s), the following Resolution as a Special
Resolution:
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“RESOLVED THAT pursuant to the provisions of Sections 149 and 152, Schedule IV and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies { Appointment and Qualification of
Directors} Rules, 2014, as amended from time to time, Shri. Yashwantrao Shankarrac Thorat Patil, {DIN:
(3})135258), whe was appointed as an Additional Independent Director of the Company for a term of five
years commencing from 19th July, 2025 and ending on 18th July, 2030 and who has submitted a declaration
that he meets the criteria for independence as provided in section 149(6) of the Companies Act, 2013 and is
eligible for appointment and in respect of whom the Company has received a notice in writing under Section
160 of the Companies Act, 2013 proposing his candidature tor the office of an [ndependent Director, be and
is hereby appointed as an Independent Director of the Company for a term of five consceutive years
commencing from 19th July, 2025 and ending on 18th July, 2030 who shall not be subject to retirement by
rotation.

RESOLVED FURTHER THAT the Beard of Directors be and is hereby authorized to do all such acts,
deeds, matters and things, as it may, in its absolute discretion, deem necessary, desirable and expedient Lo
give clfect o this Resolution,”

7. To consider and appoint Shri. Babasahcb Thmmatrao Patil, (IDIN: 11196341) as an Independent Director and
if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149 and 152, Schedule TV and other applicable
provisions, if any, of the Companics Act, 2013 rcad with the Companics (Appointment and Qualification of
Directors) Rules, 2014, as amended from time lo time, Shri, Babasaheb Himmatrao Patil, {DIN: 11196341),
whe was appointed as an Additional Independent Director of the Company for a term of five vears
commencing from 19th July, 2023 and ending on 18th July, 2030 and who has submitted a declaration that
he meets the criteria for independence as provided in section [49(6) of the Companies Act, 2013 and is
eligible for appointment and in respect of whom the Company has received a notice in writing under Section
160 of the Companies Act, 2013 proposing his candidature for the office of an Independent Director, be and
is hereby appointed as an Independent Director of the Company ftor a term of five consecutive years
commencing from 19th July, 2025 and ending on [8th July, 2030 who shall not be subject to retirement by
rotation.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all such acts,
deeds, matters and things, as it may, in its absolute discretion, deem necessary, desirable and expedient to
give effect to this Resolution.™

By order of the Board of Directors
For Athani Sugars Limited

Sdi-
Place: Vishnuanna Nagar Shrimant B. Patil
Date : 26™ August,2025 Chairman

DIN : 00622368

Naotes:

1. Pursuant to Ministry of Corporate Aftairs General Circulars No. 20/2020 dated 05.05.202(;, No. 02/2022
dated 05,05.2022, No. 10/2022 dated 28.12.2022, General Circular No, 092023 dated 25.09,2023 and Nao,
009/2024 dated 19.09.2024 (collectively referred to as “MCA Circulars™), the Company is convening the 317
AGM through Video Conferencing (*VC’) or Other Audio- Visual Means (‘OAVM’), without the physical
presence of the Members, at a common venue.

2. Since this AGM will be held through Video Conferencing (*VC*) / Other Audio Visual Means (‘OAVM™),
Members will nol be able to appoint proxies for this meeting; accordingly, proxy forms are not being
provided herewith this notice. Further, Attendance Slip and Route Map are not being annexed to this Notice.
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3. An Explanatory statement pursuant to section 102 of the Companies Act, 2013 in respect of resolutions set
out at item No. 5 to 7 of the Notice is annexed hereto.

4. Members are requested to use the nomination facility for their shares. A nomination form is enclosed
herewith. Alternatively, members may also contact their respective depository participant for same.

5 Members are requested to notify any change in their address to the Company. Members are requested to

inform their Email address, Mobile numbers as well as Aadhar Number to the company. Those shareholders
who have not registered their email address with their depository participant or wish to update a fresh email
address may do so by approaching their respective depository participant.

6. In compliance with the aforesaid MCA Circulars, Notice of the AGM along with the Annual Report for the
Financial Year 2024-25 is being sent only through electronic mode to those Members whose email addresses
are registered with the Company/ Depositories. Members may note that the Notice of the AGM along with
the Annual Report for the Financial Year 2024-25 will also be available on the Company’s website
www.athanisugars.com.

T Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the quorum
under Section 103 of the Act.
8. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies

(Management and Administration) Rules, 2014 (as amended) and aforesaid MCA Circulars, the Company is
providing facility of remote e-voting to its Members in respect of the business to be transacted at the AGM.
For this purpose, the Company has entered into an agreement with Central Depository Services (India)
Limited (CDSL) for facilitating voting through electronic means, as the authorized e-voting’s agency. The
facility of casting votes by a member using e-voting system on the date of the AGM will be provided by
CDSL.

9. The Members, whose names appear in the Register of Members / list of Beneficial Owners as on 22™
September 2025 (“Cut-off Date™), are entitled to vote on the Resolutions set forth in this Notice.

10. In case of joint holders, the Member whose name appears as the first holder in the order of names as per the
Register of Members of the Company will be entitled to vote at the AGM.

11. The Members may cast their votes on electronic voting system to be provided by Central Depository
Services (India) Limited (“CDSL”) from place other than the venue of the Meeting (remote e-Voting). The
remote e-Voting will commence on 24" September, 2025 (9:00 A.M.) and will end on 26" September, 2025
(5:00 P.M.). The remote e-Voting module shall be disabled by CDSL for voting thereafter. Once the vote on
a Resolution is cast by the Member, he/she shall not be allowed to change it subsequently. The Members
desiring to vote through remote e-Voting are requested to refer to the detailed procedure given herein.

12. Member can opt for only one mode of voting i.e. either through remote e-voting or e-voting at the AGM.
Members who have voted using remote e-voting facility shall not be allowed to use facility of e-voting at
AGM. Since the AGM is held through VC/OAVM, voting through ballot paper will not be provided. The
results declared along with the Scrutinizer’s Report shall be placed on the Company’s website
www.athanisugars.com and on the website of CDSL.

13. The voting rights of Members shall be in the proportion of their shareholding in the Company as on Cut-off
Date.

14. The Company has appointed Shri. Dinesh Joshi, Practicing Company Secretary (Membership No.: FCS
3752), Designated Partner, M/s. KANJ & CO. LLP, Company Secretaries, Pune as the Scrutinizer, to
scrutinize the entire voting process including remote e-Voting in a fair and transparent manner.

15. Members seeking any information with regard to the accounts or any matter to be placed at the AGM, are
requested to write to the Company on or before 22™ September, 2025 through email on
info(@athanisugars.com.

PROCEDURE FOR REMOTE E-VOTING.

The company has entered into an arrangement with CDSL for facilitating remote e-voting for the meeting. The
instructions for remote e-voting are as under. The voting period begins on 24™ September, 2025 at 9:00 A.M and
ends on 26" September, 2025 at 5:00 P.M. During this period, shareholders of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date 22" September, 2025 may cast their vote
electronically. The e-voting module shall be disabled by CDSL for voting thereafter. Shareholders who have already
voted prior to the meeting date would not be entitled to vote at the meeting.
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L FOR SHAREHOLDERS HOLDING SHARES IN DEMAT FORM

(i)  The shareholders should log on to the e-voting website www.evotingindia.com.

(ii)  Click on Shareholders.

{(iii)  Now Enter your User I[} - Members should enter their 8 digit client id held with depository.

{iv)  Next enter the Image Verification as displayed and Click on Login.

(v} Enter your PAN number in PAN column.

(vi) [0 Bank Column, please enter vour 8-digit client id held with depository.

{vii)  Click on "SUBMIT" tab.

(viii) ~ The member will now reach “Password Creation Menu” wherein they are required to mandatorily enter their
login password in the New Password Screen. It is strongly recommended not to share your password with
any other person and take utmost care to keep vour password confidential.

(ix)  Click on the EVSN for the relevant <ATHANI SUGARS LIMITED= on which you choose to vote.

(x)  On the voting page, you will see "RESOLUTION DESCRIPTION” and against the same the option
"YES/NQO™ for voting. Select the option YES or NO as desired. The option YES implies that you assent to
the Resolution and option NO implies that you dissent to the Resolution.

(xi)  Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

{xii)  After selecting the resolution you have decided to vote on, click on *SUBMIT™. A confirmation box will be
displayed. If you wish to confirm your vote, click on "0OK", else to change your vote, click on “CANCEL"
and accordingly modify vour vote.

(xiii)  Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.

(xiv)  You can also take a print of the votes cast by clicking on “Click here to print™ option on the Voting page.

IL FOR SHAREHOLDERS HOLDING SHARES IN PHYSICAL FORM

(i The shareholders should log on to the e-voting website www.evotingindia.com.

(iiy  Click on Shareholders.

{(iii)  Now Enter your User 1D} - Members should enter Folio Number registered with the Company as user ID.

(iv)  Next enter the Image Verification as displayed and Click on Login.

(v}  Enter the 10 Digit alphanumeric code, which shall be combination of first 3 letters in capital form of your
surname and folio number registered with company in PAN column. For example: If first 3 letters of vour
surname ABC and folio number is 50, then alpha-numeric code will be ABCO0CG00G5C,

(vi)  [n Bank Column, please enter your Felio Number.

{vii)  Click on "SUBMIT™ tab.

(viii)  The member will now reach "Password Creation Menu” wherein they are required to mandatorily enter their
login password in the New Password Screen. It is strongly recommended not to share your password with
any other person and take utmost care to keep your password confidential.

{ix)  Click on the EVSN for the relevant <ATHANI SUGARS LIMITED=> on which vou choose to vote.

(x)  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO™ for voting. Select the option YES or NO as desired. The option YES implies that you assent to
the Resolution and eption NO implies that you dissent to the Resolution.

(xi)  Click on the "RESOLUTIONS FILE LINK™ if you wish to view the entire Resolution details.

{xii}  After selecting the resolution you have decided to vote on, click on *"SUBMIT". A confirmation box will be
displayed. If you wish to confirm your vote, click on “(K", else to change vour vote, click on “CANCEL"
and accordingly modify vour vote.

(xiit)  Once you “CONFIRM” vour vote on the resolution, you will not be allowed to modify vour vote.

(xiv)  Youcan also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

1. [f you have any queries or issues regarding attending AGM & e-Voting from the ¢-Voting System, you may
refer the Frequently Asked Questions {(“FAQs™} and e-voting manual available at www.evotingindia.com,
under help sectien or write an email to helpdesk.evotingi@edslindia.com or contact at (022-23058738) or
(022-230583543) or (022-23058542).
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All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai — 400013 or send an email
to helpdesk.evoting@cdslindia.com or call on 022-23058542/43.

V. The result of voting at the meeting including remote e-voting shall be declared after the meeting but not later
than three days of the conclusion of the meeting.

V. The result declared along with the Report of the Scrutinizer shall be placed on the website of the Company
www.athanisugars.com and on the website of CDSL immediately after the declaration of result by the
Chairman or a person authorised by him in writing.

INSTRUCTIONS FOR SHAREHOLDERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS
UNDER:

Shareholder will be provided with a facility to attend the AGM through VC/OAVM through the CDSL e-Voting
system. Shareholders may access the same at https://www.evotingindia.com under shareholders/members login by
using the remote e-voting credentials as stated above. The link for VC/OAVM will be available in
shareholder/members login where the EVSN of Company will be displayed. Click on Live Streaming option to join
the AGM. Shareholders will be allowed to join the AGM 30 minutes prior to the AGM time. Before the meeting
shareholders must download Cisco Webex Meet App and join the link. Shareholders who have voted through Remote
e-voting will be eligible to attend the meeting. However, they will not be eligible to vote at the AGM.

Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.

Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

Please note that participants connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/ask questions during the meeting may register themselves as a
speaker by sending their request in advance at least 2 day prior to meeting mentioning their name, demat account
number/folio number, email id, mobile number at info(@athanisugars.com. The shareholders who do not wish to
speak during the AGM but have queries may send their queries in advance 2 day prior to meeting mentioning their
name, demat account number/folio number, email id, mobile number at info@athanisugars.com. These queries will
be replied to by the company suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed to express their
views/ask questions during the meeting.

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE AGM ARE AS
UNDER:-

The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for Remote e-voting.
Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their vote on
the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through
e-Voting system available during the AGM.

[f any Votes are cast by the shareholders through the e-voting available during the AGM and if the same shareholders
have not participated in the meeting through VC/OAVM facility, then the votes cast by such shareholders shall be
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considered invalid as the facility of e-voting during the meeting is available only to the shareholders attending the
meeting.

Shareholders who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not
be eligible to vote at the AGM.

If you have any queries or issues regarding attending AGM & e-Voting from the e-Voting System, you may refer the
Frequently Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under help section
or write an email to helpdesk.evoting(@cdslindia.com or contact at (022-23058738 ) or (022-23058543) or (022-
23058542).

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi,
Manager, (CDSL,) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal
Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call on 022-23058542/43.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED
WITH THE COMPANY/ DEPOSITORIES

For shareholders holding shares in Physical form - please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) by email to info@athanisugars.com.

For shareholders holding shares in Demat form - Please update your email id & mobile no. with your respective
Depository Participant (DP).

DEMATERIALIZATION OF SHARES

As per MCA notification dated 10™ September 2018, Ministry of Corporate Affairs mandated the dematerialization
of shares of unlisted public companies. The Athani Sugars Ltd being public limited company has to follow the
notification dated 10" September 2018 issued by Ministry of Corporate Affairs.

The Company has appointed NSDL as Depository and NSDL Database Management Limited as Registrar and Share
transfer agent for purpose of dematerialization of shares. The ISIN of the Company Athani Sugars Limited is
INEOE2901013. So far, about 71% of the shares of the company are held in DEMAT form. The shareholders of the
company are requested to approach the depository participants/ stock broker for getting their physical shares
converted into DEMAT form. The shareholders needs to fill the DEMAT request form and hand over the original
share certificate to depository participants/stock broker.

It should be noted that unless the physical shares are converted into DEMAT form, the shareholders cannot transfer
their shares to others. Also, the shareholders cannot subscribe to new shares if are issued by company in future.

Hence, the Shareholders are requested to convert their physical shares in DEMAT form at earliest. For more
information you may please contact the shares department of the company.
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EXPLANATORY STATEMENT
(Pursuant to Section 102(1) of the Companies Act, 2013}
Annexed 1o the Notice dated 26" August,2025 in respect of Special Businesses

Item no. 5:

The Board of Directors, on the recommendation of the Audit Committee, has appointed M/s. A. G. Anikhindi & Co.,
Cost Accountants, Kolhapur as Cost Auditors to conduct the audit of cost records of the Company for the tinancial
year ending 31* March, 2026.

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with Companies (Audit and
Auditors) Rules, 2014, the remuneration payable to the Cost Auditors has to be ratified by the members of the
Company. Hence, consent of the members is sought for passing an Ordinary Resolution as set out at Item No. 5 of
the Notice for ratification of the remuneration payable to Cost Auditors for the financial vear ending 31st March,
2026.

The Board of Directors recommends the passing of the Ordinary resolution by the members of the company as set out
at item No.5 of the Notice.

None of the Directors / Key Managerial Personnel of the Company and their relatives is/are, in any way, concerned
or interested, financially or otherwise, in the aforesaid resolution.

Item no. 6:

The Board of Directors, in its meeting held on 19th July, 2025, has appointed Shri. Yashwantrao Shankarrao Thorat
Patil, {DIN: 00135258) as an Additional [ndependent Director for a term of five years commencing from 19th July,
2025 and ending on 18th July, 2030, who shall not be subject to retirement by rotation.

In terms of Sections 149, 152, Schedule 1V and other applicable provisions, if any, of the Companies Act, 2013 read
with the Companics (Appomtment and Qualification of Directors) Rules, 2014 approval of Sharcholders is required
for his appointment as an Independent Director.

Shri, Yashwantrao Shankarrao Thorat Patil, is retired Chairman of NABARD in November 2007, and was until
recently the Execulive Chairman ol the Dry Land Farming Commission and Chairman ol the Agriculture Universilies
Recruitment Board, Government of Maharashira. He is a Fellow of Lincoln College, Oxlord University and Visiting
Proftssor at the universities of Zurich, Switzerland and Reading, UK, Tle was also a Director of Tata Chemicals
Limited, Rallis India Limited, and others.

Shri. Yashwantrao Shankarrao Thorat Patil current appointments include: Adjunct Professor at Yashwantrao Chavan
Scheol of Rural Development, Shivaji Universily, Kolhapur; Member and Secretary General ol Pravara Rural
Education Socicty: Member of the Managing Council and Exccutive Committee ol Rayat Shikshan Sanstha; and
Director of Britannia Limited, and Bombay Burmah Trading Company Limited, among others,

Earlier, Shri. Yashwantrao Shankarrao Thorat Patil was involved with the Planning Commission, Government of
India, during the 10th and 11th Five-Year Plans. He served as Dean of Liberal Arts at FLAME University, Pune, and
was a member of the Board of the National Institute of Bank Management. He has also held the position of Chairman
of the Indian Society of Agricultural Economics and was a member of the Senate and Academic Council at Shivaji
University, Kelhapur.

Shri. Yashwantrao Shankarrao Thorat ["atil is a university ranker who has received the prestigious Gopal Krishna

Gokhale Award for being recognized as the best student of Political Science across all universities in Maharashtra.
Furthermore, he holds a degree in Law, a doctorate in Economics, and a D.Lit.
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Shri. Yashwantrao Shankarrao Thorat Patil began his career at the Reserve Bank of India (RBI) in 1972 and was
appointed Executive Director in 2003. His primary contributions have been in policy support for agricultural finance,
urban cooperative banks, and cooperative policy and credit. In 2004, he was appointed by the GOl as Managing
Director and subsequently as Chairman of the National Bank for Agriculture and Rural Development (NABARD).

The Company has received from Shri. Yashwantrao Shankarrao Thorat Patil inter-alia his consent to act as an
[ndependent Director of the Company, disclosure in Form DIR-8 to the effect that he is not disqualified from being
appointed as an Independent Director of the Company in terms of section 16 of the Companies Act, 2013 and
declaration of meeting the criteria of independence.

The following information has been provided pursuant to §S-2.

Name Yashwantrao Shankarrao Patil Thorat

Age 78 years

Qualification LL.B; D. Lit; Doctoratc in Economics

Terms and  conditions of  appointment  or-re- | Appointment for 5 years commencing from 19th July,
appointment 2025 and ending on [8th July, 2030.

Details of remuneration Sitting fees for attending the Board meeting

Details of last drawn remuneration NA

Date of first appointment on the Board 19th July, 20625

Shareholding in the company NA

Relationship with other Directors, Manager and other | NA
Key Managerial Personnel of the company
Number of Meetings of the Board attended during the | NA
year
Details of other Directorships 1. The Bombay Dyeing and Manufacturing Company
Limited- Independent Director

2. The Bombay Burmah Trading Corporation Limited-
Independent Director

3. Go Airlines (India} Limited- [ndependent Director
4. Brilannia Industries Ltd- Direclor

Considering the above information, the Board ol Directors thinks that the knowledge and experience possessed by
Shri. Yashwantrao Shankarrao Patil Thorat shall be beneficial for the company and hence, the Board recommends the
name Shri. Yashwantrao Shankarrao Patil Thorat as Independent Director of the company.

The Directors recommend the Reselution set out at ltem No. 6 to be passed as a Special Resolution.

Except, Shri. Yashwanirao Shankarrao Thorat Patil, none of the Directors of the Company or the Key Managerial
Personnel or their relatives are financially or otherwise interested in the above Reselution set out at ltem No. 6.

Iltem no. 7:

The Board of Directors, in its meeting held on 19th July, 2025, has appointed Shri. Babasaheb Himmatrao. Patil,
(DIN: 11196341) as an Additional [ndependent Director for a term of five years commencing from 19th July, 2025
and ending on 18th July, 2030, who shall not be subject to retirement by rotation.

In terms of Sections 149, 152, Schedule IV and other applicable provisions, if any, of the Companies Act, 2013 read
with the Companies (Appointment and Qualification ol Directors) Rules, 2014 approval of Shareholders is required
for his appointment as an [ndependent Director.
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Shri. Babasaheb Himmatrao Patil, an Agriculturalist is from Sangli District of Maharashtra. He vast experience in
field of agriculture mainly in cultivation of sugar cane. He is also involved in various social activities and is member
of various organizations. He is also member/vice-chairman of various financial and education institutions.

The Company has received from Shri. Babasaheb Himmatrao Patil, inter-alia his consent to act as an Independent
Director of the Company, disclosure in Form DIR-§ to the effect that he is not disqualified from being appointed as
an [ndependent Director of the Company in terms of section 16 of the Companies Act, 2013 and declaration of
meeting the criteria of independence.

The lollowing information has been provided pursuant to $5-2,

Name Babasaheb Himmatrao Patil

Agc 59 years

Qualification HSC

Terms and conditions of appointment or-re- | Appointment for 5 years commencing from [9th July,
appointment 2025 and ending on 18th July, 2030,
Details of remuneration Sitling lees lor attending the Board meeting
Details ot last drawn remuneration NA

Date of first appointment on the Board 19th July, 2025

shareholding in the company NA

Relationship with other Directors, Manager and other | NA

Key Managerial Personnel of the company

Number of Meetings of the Board attended during the | NA

year

Details of other Directorships NA

Considering the above information, the Board of Directors thinks that the knowledge and experience possessed by
Shri. Babasaheb Himmatrao Patil shall be beneficial for the company and hence, the Board recommends the name
Shri. Yashwantrao Shankarrao Patil Thorat as Independent Director of the company.

The Directors recommend the Resolution set out at Item No. 7 to be passed as a Special Resolution.
Except, Shri. Babasaheb Himmatrao Patil, none of the Directors of the Company or the Key Managerial Personnel or

their relatives are financially or otherwise interested in the above Resolution set out at [tem No. 7.

By order of the Board of Direclors
For Athani Sugars Limited

Sd-
Place: Vishnuanna Nagar Shrimant B. Patil
Date:  26th August, 2025 Chairman

DIN: 00622368
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ATHANI SUGARS LIMITED

Regd. Office: Vishnuanna Nagar, Post: Navalihal-591234, Tal: Athani, Dt: Belagavi
CIN: U40109K A1995PLC017806
E-mail: info@athanisugars.com, Telephone: 08338-350100, 01
Website: www.athanisugars.com

DIRECTORS’ REPORT

Dear Members,

Your Directors take pleasure in presenting before you the 31 Annual Report of the Company along with audited
annual standalone and consolidated financial statements for the financial year ended 31% March, 2025.

1. FINANCIAL RESULTS:

The financial results of the company for the year 01.04.2024 to 31.03.2025 and previous year are as given below:

(Rs. in Lakhs)

Sr. No. | Particulars 2024-25 2023-24
01 Revenue from Operations 1,45,450.31 1,05,781.55
02 Other Income 1,676.11 1,552.94
03 Less: Operating Exp. 1,27,116.58 87,584.09
04 Profit before Interest, depreciation & tax 20,009.84 19,750.40
05 Finance costs 10,203.97 8,986.11
06 Profit before Depreciation & tax 9,805.87 10,764.29
07 Depreciation 5,171.23 4,536.09
08 Profit before tax 4,634.64 6,228.20
09 Tax Expenses (1,060.31) 2,518.65
10 Profit after tax 5,694.95 3,709.55
11 Total comprehensive income /(loss) 5,317.80 3,612.70

2. STATE OF COMPANY AFFAIRS:

OPERATIONS:
The Company’s operations at all the four Units are being carried out very smoothly & efficiently. The unit wise
operational results of the company for the financial year 2024-25 and previous year are given below.

SUGAR (Kempwad Unit)
Particulars Financial Year Financial Year
2024-25 2023-24
Number of working days 108 125
Sugarcane crushed (M.T) 9,54,223 10,02,010
Recovery (%) 10.85 10.55
Sugar Produced (Quintals) 09,41,844 10,05,965
SUGAR (Shahuwadi Unit)
Particulars Financial Year Financial Year
2024-25 2023-24
Number of working days 103 122
Sugarcane crushed (M.T) 4,38,522 4,52,948
Recovery (%) 12.27 11.61
Sugar Produced (Quintals) 4,72,650 5,11,500
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SUGAR (Rayat Unit)
. Financial Year Financial Year
Particulars 2024-25 2023-24
Number of working days 106 114
Sugarcane crushed (M.T) 4,43,923 3,66,420
Recovery (%) 12.04 11.07
Sugar Produced (Quintals) 5,34,411 4,05,548
SUGAR (Bhudargad Unit)
Particulars Financial Year Financial Year
2024-25 2023-24
Number of working days 96 118
| Sugarcane crushed (M.T) 3,02,156 3,25,694
Recovery (%) 11.85 11.72
Sugar Produced (Quintals) 3,58,055 3,81,715
DISTILLERY (Kempwad Unit)
Particulars Financial Year Financial Year
2024-25 2023-24
Extra Neutral Alcohol Produced (BL) 2,96,16,899 2.85,57,428
Ethanol Produced (BL) 49,20,647 38,40,824
Impure Spirit Produced (BL) 50,35,431 40,48,129
DISTILLERY (Shahuwadi Unit)
Particulars Financial Year Financial Year
2024-25 2023-24
Extra Neutral Alcohol Produced (BL) 1,69,45,727 61,39,966
Ethanol Produced (BL) 24,04,615 20,39.516
Impure Spirit Produced (BL) 24.74,440 21,55,496
Rectified Spirit (BL) 1,47,06,728 2,08,27,788
CO-GENERATON (Kempwad Unit)
Particulars Financial Year Financial Year
2024-25 2023-24
Electricity Generated (KWH) 13,92,92,243 13,54,05,001
Electricity Exported (KWH) 8,88,29,200 8,14,39,500
CO-GENERATON (Rayat Unit)
Particulars Financial Year Financial Year
2024-25 2023-24
Electricity Generated (KWH) 2,97,30,900 -
Electricity Exported (KWH) 1,39,73,575 --

During ensuing season 2025-26 company is estimating to crush around 26-28 lakh tons of sugarcane.

ACHIEVEMENTS

We are glad to mention that the Company has successfully expanded crushing capacity of its Rayat unit from 2,500
TCD to 4,800 TCD and commissioned 14.50 MW Co-generation power plant.

It gives us immense pleasure to mention that Distillery unit situated at Kempwad unit has been awarded with
Platinum Award for season 2024-25 as Best Distillery for working results in the Karnataka Region by The South
Indian Sugarcane and Sugar Technologists Association.
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LABOUR WELFARE MEASURES

Human resources are the maost important clement for the agro-based industrial sctup. Henee, the welfare of workers is
of utmost important clement for the agro-based industrial sctup. The medical costs are tremendously increasing now
days and therefore implementation & administering the employee-benefit programs are necessary. Consideting this
situation our company in association with the workers has created “Labour Welfare Fund” to provide medical relief
to the needy workers & their family members. Rules are framed and committee is formed to look after working of the
fund. During the financial year 2024-25, 146 emplovees have availed relief of Rs. 40,11.347/-.

So far [,454 workers of all the four units have availed relief of total Rs, 291.65 lacs from this fund. This scheme has
become very usclul o workers & their family members, The members are happy with the objectives &
implementation of the scheme. The special feature of this scheme is that, in case unlortunate demise of the worker
during his service, Rs. | lac is given immediately to his family members as financial aid.

The Company provides safety equipment’s to its employees like gloves, goggles, shoes, helmets etc. The Company is
also carrying out health check-up camps for its employees at regular intervals.

FUTURE PLANS

The company plans to install Compressed Bio Gas {CBG) plant of 12 MT per day capacity and spray dryving unit for
powder formation of spent wash generated from existing & proposed distillery plant. The powder manufactured will
be granulated 1o produce potash rich organic fertiliver for the benefit of the farmers,

3. DETAILS OF SUBSIDMARIES, JOINT VENTURES (JV) OR ASSOCIATE COMPANIES (AC):
During the Financial year 2024-25, the Company had cne subsidiary company, namely Shivneri Sugars Limited.
However, Shivneri Sugars Limited ceased to be subsidiary Company of Athani Sugars Limited with effect from
25.03.2025 and is now only Associate Company of Athani Sugars Limited. Shivneri Sugars Limited was
incorporated on 16" of November, 2016. The consolidated financial statements are presented in the annual report.

4. AMOUNTS PROPOSED TO BE CARRIED TO ANY RESERVES:
The Directors do nol proposc any amount 1o be transferred o any reserves.

5. DIVIDEND:
Considering the requirement of funds for proposed expansions, the Beard of Directors do not recommend any
dividend for the financial year under report.

6. CHANGE IN NATURE OF BUSINESS:
There is no change in nature of business of the company.

7. SHARE CAPITAL:
The paid-up Equity Share Capital as of 31st March, 2025 stood at Rs.28,56,05,000. During the tinancial year
under review, the Company has not issued any shares or convertible securities or shares with difterential voting
rights nor has granted any stock options or sweat equity or warrants.

8. MATERIAL CHANGES IF ANY BETWEEN THE END OF THE FINANCIAL YEAR 31.03.2025 OF
THE COMPANY AND THE DATE OF THE REPORT:
There have been no material changes affecting the linancial position of the company which have occurred between
the end of the financial vear of the company to which the linancial statements relate and the date of the report
except that the Company has issued and allotted 27,545 number of cquity sharcs of Rs. 5,000/ cach at Rs.
10,000/- per share (including premium of Rs. 5,000 per share) amounting to Rs. 27,54,50,000 on Rights basis.
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Y. DIRECTORS AND KMP APPOINTMENT / CESSATION AND REAPPOINTMENT:
Mr., Shankarac Patil, {DIN: 00443088), Mr. Suhas Patil, (DIN: 02158986) and Mrs. Ujwala Patil, (DIN:
07628643) are retiring by rotation at this ensuing AGM and being eligible have offered themselves for
reappointment. The board of directors recommends their reappointment.

Shri. Vasant Jugale {DIN: 00176363) and Shri. Shahajirao Kakade (DIN: 07033708} have ceased to be
Independent Directors of Company with effect from 20.09.2024. The Board has appointed Shri. Yashwantrao
Shankarrac Thorat Patil, (DIN: 00135258) and Shri. Babasaheb Himmatrao. Patil, (DIN: 11196341) as an
Additional Independent Directors for a terin of five years commencing from 19th July, 2025 and ending on [&th
July, 2030, subject te the approval o members in the ensuing Annual General Meceting,

Further, Designation of Shri. Sushant Patil, {DIN: 06842330) has been changed from Executive Director to Non-
Exccutive Director wilh clleet Irom 25.03.2025.

Except these, there have been no any changes in the Board of Directors of Company.

10. BOARD COMMITTEES:
The Company has various comimittees namely Executive Committee, Share Transfer Committee, Corporate Social
Responsibility Committee, Nomination and Remuneration Committee, Stakeholders™ Relationship Comunittee and
Audit Committee. The meetings of the above committees were conducted as per the provisions of the Companies
Act, 2013,

11. NUMBER OF BOARD MEETINGS HELD:
Total 4 (tour) Board Meetings were held during the financial year 2024-25 i.e. on 08" June, 2024, 10" August,
2024, 30" November, 2024 & 15" February, 2025,

12. EMPLOYEE REMUNERATION:
During the financial year, there were no employees receiving remuneration in excess of the limit as specified in
Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

13. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:
The Company has in place a mechanism to identify, assess, monitor, and mitigate various risks to key business
abjectives. In the opinion of the Board, there are no such risks which would threaten the existence ol the
Company.

14. DEPOSITS:
The Company did not have any deposits at the beginning of the financial vear, nor it has accepted any deposits
during the financial vear under the provisions of Section 73 and Section 76 of the Companies Act, 2013 read with
Companies (Acceptance of Deposit) Rules, 2014 as amended and hence there is no question of repayment of the
same, The Company has not borrowed money from directors of the Company,

15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:
Information required under section 134(3){m} of the Companies Act, 2013 read with Rule 8 of the Companies
{Accounts} Rules, 2014, is annexed herewith and forms part of this report ( Annexure-1).

16. CORPORATE SOCIAL RESPONSIBILITY (CSR):
The company gives immense importance to Corporate Social Responsibility (CSR) activities that bring a
meaningful and lasting improvement in the life of various scclions of the society.

The compesition of the committee, contents of CSR pelicy and report on CSR activities carried out during the
financial year ended 319 March, 2025 in the (ormat preseribed under the Companics (Corporate Social
Responsibility Policy) Rules, 2014 is annexed herewith as (Annexure-2).
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17. AUDITORS:

In accordance with the provisions of section 139 of the Companies Act, 2013 and the rules made thereunder
M/S. A. D. Shinde & Co., Chartered Accountants, Sangli, having [CAI Firm Registration No. 110124W,
were appointed as the statutory auditors of the Company in 28" Annual General Meeting held on 24.09.2022 lor
a period of 5 vears till the conclusion of 33" Annual General Meeting to be held in the year 2027. The
Companies (Amendment) Act, 2017 has waived the requirement for ratification of the appointment of Statutory
Audilors by the Shareholders al every Annual General Meeting. Hence, the ratification of appointment of
Statutory Auditors by vour company is not required. The Statutory Auditor will continue to hold office till the
conclusion of 33™ Annual General Meeting of the Company as approved by the members at the 28™ Annual
General Meeting of the Company.

18. DIRECTORS RESPONSIBILITY STATEMENT:
Pursuant to the requirement of section 134(5) of the Companies Act, 2013, the Directors state that:

a) In the preparation of the Annual Accounts, the applicable Accounting Standards had been lollowed along
with proper explanation relating to material departures.

b) The Directors had selected such accounting policies and applied them consistently and made judgments and
cstimates that are reasonable and prudent so as o give a true and f(air view of the state of alfairs of the
Company at the end of the financial year and of the profit of the Company for that period.

¢) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

d) The Directors had prepared the annual accounts on a going concern basis.

e) The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating elTectively.

19, REPLY TO AUDITORS QUALIFICATIONS, RESERVATIONS, ADVERSE REMARKS:
There are no qualifications, reservations or adverse remarks by the auditors in their report.

20, WEBLINK FOR EXTRACT OF ANNUAL RETURN:
Pursuant to Section 92(3) of the Companies Act, 2013 the Company has placed a copy of the extract of the
annual return on its websile www.athanisugars,com,

Further, the Copy of Annual Return in form MGT-7 for the Financial Year 2024-25 will be placed on the
website of the Company, once the same is filed with Registrar of Companies, Karnataka

21. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:
The Company has given Corporate Guarantees as mentioned herein below, The Company has not given any
Security to any other person for the loans taken by others.

Ason Ason
Sr. No. Corporate Guarantees given 31.03.2025 31.03.2024
Amount (Rs.)  Amount (Rs.)

01 Corporate guarantees given to the Banks/others 2,125 lacs 2,350 lacs

The particulars ol leans and investments made by the Company are given in Financial Stalements at appropriale
places.

22. PARTICULARS OF RELATED PARTY TRANSACTIONS:
All Related Party Transactions entered during the financial year were in the ordinary course of business and at
arm’s length basis. There were no materially significant Related Party Transactions with the Company’s
Promaoters, Directors, Management or their relalives, which could have had a potential conflict with the interests
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of the Company. The particulars of contracts or arrangemients with related partics referred 1o in section 188(1) as
prescribed in Form AOC-2 of the rules prescribed under chapter IX relating te Accounts of Companies under the
Companies Act, 2013 is annexed as (Annexure-3).

23. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS
IN FUTURE:
There were no instances during the yvear atiracting the provisions of Rule 8 {(5)(vii} of the Companies {Accounts)
Rules, 2014 requiring the details of significant and material orders passed by regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

24. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS;
Your company has well defined and adequate internal controls and procedures, commensurate with its size and
nature of its operations. Commensurate with volume of financial transactions, the Company has emploved
suitable monitoring policy. All the transactions are checked, passed and processed with proper authorizations.
This is further strengthened by the internal audit done periodically. Besides. the company has an audit
committee, comprising of independent and non-executive directors, which monitors systems, controls, financial
management and operations of the company.,

25. MSCLOSURE AS REQUIRED UNDER SECTION 22 OF SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL)Y ACT, 2013:
As per the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013 a committee called [nternal Complaints Committee has been established to provide a mechanism to
redress grievances pertaining to sexual harassment at workplace and Gender Equality” of working women,

No complaints have been received during the year under review.

26, DECLARATION BY INDEPENDENT DIRECTORS AS REQUIRED UNDER SECTION 149(6) OF THE
COMPANIES ACT, 2013.
Pursuant to the requirements of Section 149(7) of the Companies Act, 2013, the company has received the
declarations from all the independent directors contirming the fact that they all are meeting the eligibility criteria
as stated in Section 149(6) of the Companies Act, 2013.

27. COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION:
Company’s Policy relating to appointment of Directors, pavment of Managerial remuneration, Directors’
qualifications, positive attributes, independence of Directors and other related matters as provided under Section
178(3) of the Companies Act, 2013 is annexed as (Annexure-4).

28. VIGIL MECHANISM:
The Company has a Vigil Mechanism Policy to deal with instances of fraud and mismanagement, if any. The
said Policy cnsures that strict confidentiality is maintained in respeet of whistle blowers whilst dealing with
concerns and also specifies that no discrimination will be meted out to any person for a genuinely raised concern.

29. SECRETARIAL AUDIT REPORT:
Pursuant to the provisions of section 204 of the Companies Act, 2013 and Rules made thereunder the Company
has appointed, 'S Dinesh Joshi, Designated Partner, KANJ & Co. LLP, {Membership No. 3752) Company
Secretaries in Practice to undertake the secretarial audit of the Company. Secretarial Audit Report for the
financial vear 2024-25 as issued by him in the prescribed form MR-3 is annexed as (Annexure-3) to this Report.
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The said Secretarial Audit Report contains certain observations as stated below:

1. The Company has not appoinfed the requisite mumber of the Independent Directors of the Company on
completion of the terms of the Independent Directors during the vear. Since there are no Independent
Directors on the Board. the constitution of the Audit Committce, the Nowmination and Remuneration
Commitiee and the Corporate Social Responsibility Commitiee were nof as per the requirement of the law.

2. One e-form was filed with the Registrar of Companies bevond specified time.

3. We further report that the Board of Directors of the Company is not duly constituted with a proper balance
of Independent Directors. The Company has not appointed requisite number of Independent Directors afler
the completion of the terms of the Independent Directors during the year.

Replies of the Board on such observations are as mentioned below:

I. The Independent Directors of company Shri. Vasant Jugale (DIN: 00176363} and Shri. Shahajirac Kakade
(DIN: 07033708} ccased to be Independent Directors of Company with clfeet (rom 20.09.2024. The
Nomination & Remuneration committee and Board of Directors were in process of searching suitable
personnel for post of Independent Director. However, Shri. Yashwantrao Shankarrao Thorat Patil, (DIN:
00135258} and Shri. Babasaheb Himmatrao, Patil, {DIN: 11196341) have been appointed as an Additional
Independent Directors for a term of five years commencing from [9th July. 2025 and ending on 18th July,
2030, subject o the approval of members in the ensuing Annual General Mecting.

2. The Company has (led all the forms within the specified time during the financial year 2024-25. However,
there was slight delay in filing one form No. AOC-4 XBRL in respect of filing financial statement and other
documents with ROC since the company had switched 1o Ind-AS Taxonomy from AS Taxonomy from vear
2023-24,

3. The Board of Directors of the company was not duly constituted due to cessation of Independent Directors
during the financial year 2024-25, However, the Independent Directors have been appointed with effect from
9™ July, 2025.

30. COST AUDITORS:

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with The Companies (Cost Records
and Audity Amendment Rules, 2014, the cost audit records are maintained by the Company in respect of its Cost
Audit of Sugar, Industrial Alcohol, and Electrical Energy. The Board on the recommendation of the Audit
Commiltee has appointed, M/s, A. G, Anikhindi & Co,, Cosl Accountants, Kolhapur as Cost Auditors to
conduct the audit of cost records of the Company for the financial year ending 31st March, 2026 on the
remuneration of Rs. 2,50,000/- subject to ratification by General Body. The Cost Accountants have confirmed
that their appointment is within the limits of Section 141{3)(g) of the Act and free from any disqualifications
specified under Section 141(3) and proviso to Section 148(3) read with Section 141i4) of the Companies Act,
2013,

31. EVALUATION OF BOARD OF DIRECTORS, COMMITTEES AND INDIVIDUAL DIRECTOR:
Pursuant to the provisions of Companies Act, 2013 and rules made therevnder, the Board of Directors have
carried out annual cvaluation of s own performance, Boeard Commitices and individual Directors. The
performance of the Board / Committee was evaluated after seeking inputs from all the Directors / Committee
members on the basis of the defined criteria including composition and structure, effectiveness of meetings,
information and functioning. Performance evaluation of Independent Directors was done by the entire board,
excluding the Independent Director being evaluvated, on the basis of following evaluation criteria: Relevant
Knowledge, Expertise and Experience Devotion ol time and attention to the Company's long term strategic
issues Addressing the most relevant issues for the Company Discussing and endorsing the Company's strategy
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Professional Conduct, Ethics and Integrity Understanding of Duties, Roles and Function as an Independent
Director. Your Directors have expressed their satisfaction to the evaluation process.

32. DISCLOSURES NOT APPLICABLE TO THE COMPANY:
DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A MANAGING OR
WHOLE-TIME DIRECTOR FROM THE COMPANY’S HOLDING OR SUBSIDIARY COMPANY:
The Managing Director and whole Time Directors have not received any remuneration from the company’s
subsidiary company during the year under report.

33. CORPORATE GOVERNANCE:

i) The directors are entitled to remuneration such as salary, perquisites and allowances, provident fund,
Superannuation fund, gratuity & leave encashment as per the rules of the company. The relevant details for
the financial year 2024-25 are as under.

Sr. No. Name of Director Details

1 Shrinivas S. Patil Salary of Rs. 4,25,000/- per month plus perquisites
and allowances up to 100% of salary plus 2%
commission on the net profits of the company.

2 Yogesh S. Patil Salary of Rs. 4,00,000/- per month plus perquisites
and allowances up to 100% of salary. plus 2%
commission on the net profits of the company.

3 Sushant S. Patil Salary of Rs. 4,00,000/- per month plus perquisites
and allowances up to 100% of salary. plus 2%
commission on the net profits of the company.

4 Other non executive directors | Sitting fees for attending the meeting of the Board.

i) The remuneration package is inclusive of performance linked Incentives.

iii) The appointment is for a period of 5 years for Shrinivas S. Patil and Sushant S. Patil and 4 years for Yogesh
S. Patil is approved by shareholders in general meeting. However, Sushant S. Patil have ceased to be
Executive Director with effect from 25.03.2025 and is now Non-executive Director

iv) Stock option details, it any, - Not applicable.

34. HIGHLIGHTS OF PERFORMANCE OF SUBSIDIARIES/ASSOCIATE COMPANY:
As stated earlier, during the Financial year 2024-25, the Company Shivneri Sugars Limited have ceased to be

subsidiary Company of Athani Sugars Limited with effect from 25.03.2025 and is now only Associate Company
of Athani Sugars Limited.

The operational results of Shivneri Sugars Limited are given below:

Particulars Financial Year- 2024-25 Financial Year- 2023-24
Number of working days 100 81
Sugarcane crushed (M.T) 4,05,783 1,68,131
Recovery (%) 11.35 9.27
Sugar Produced (Quintals) 4,60,660 1,55,900

During ensuing season 2025-26 company is estimating to crush around 6-8 lacs tonnes of Sugarcane.

The financial results of the Shivneri Sugars Limited for the year 01.04.2024 to 31.03.2025 and previous year are
as given below:
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(Rs. in Lakhs)

Sr. No. PParticulars 2024-25 2023-24
1) Revenue from Operations 13,615.60 657.04
2) Other Income 28.46 3.56
3) Less: Operating Exp. 11,052.03 23.75
4) Profit betore Interest, Depreciation & tax 2,592.03 636.85
5) Finance cost 1,750,770 396.09
6) Profit before Depreciation & tax 841.33 240.76
7) Depreciation 705.93 170.03
8) Protit betore tax 135.40 70.72
9 ‘I'ax expenses 70.59 17.82
10} Profit after tax 64.80 52.90
1) Total comprehensive income 60.65 52.90

35. COMPOSITION OF AUDIT COMMITTEE:
Pursuant to section 177 of the Companies Act, 2413 and rule 6 of the Companies {Meetings of Board and its
Powersy Rules, 2014 the Company had constituted Audit committee ol which the members were Shrimant B,
Patil-Chairperson, Shahajirao M. Kakade-Independent Director and Vasantrao B. Jugale-Independent Director.
However, Shri. Vasant B. Jugale and Shri. Shahajirao M. Kakade have ceased to be Independent Directors of
Company with effect trom 20-09-2024.

The Board has appointed Shri. Yashwantrao Shankarrao Thorat Patil, (DIN: 00135258) and Shri. Babasaheb
Himmatrao Patil, (DIN: 11196341} as an Additional Independent Directors for a term of five years commencing
from 19th July, 2025 and ending on 18th July, 2030, subject to the approval of members in the ensuing Annual
General Meeting and has re-constituted Audit Committee as follows:

Sr. No. | Name of Member Designation in Committee
01 Yogesh §. Patil Chairman
02 Yashwantrao S. Thorat Member
03 Babasaheb H. Patil Member

36. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 21416):
There are no any applications made or any proceedings pending under the Insolvency and Bankruptey Code,
2016 during the financial year under report.

37. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS:

The Company has not made any ene time settlement during the financial year under report,

38. APPOINTMENT OF DESIGNATED PERSON AS PER RULE 9 OF THE COMPANIES
(MANAGEMENT AND ADMINISTRATION) RULES, 2014:
In accordance with the Rule 9(4) of the Companies (Management and Administration) Rules, 2014 the Company
has appointed the below persons as Designated Persons who are responsible for furnishing, and extending co-
operation for providing, information to the Registrar or any other authorized ofticer with respect to beneficial

interest in shares of the company:

SR, NO, NAME OF PERSON DESIGNATION DIN/PAN
l Heramb Charati Company Secretary AITPC0282B




ATHANI SUGARS LIMITED 31" Annual Report 2024-25

39,

40.

41.

COMPLIANCE WITH THE PROVISIONS OF MATERNITY BENEFIT ACT:

The company has complicd with the provisions of the Maternity Benelit Act during the reporting period.

EMPLOYEE RELATED DISCLOSURE:

The number of employees categorized by gender for the financial vear 2024-25 is detailed below:
Number of male employees: 719

No. of female employees: 0

Number of transgender employees: 0

ACKNOWLEDGEMENT:

Your Directors are thankful to the Central and State Government Departments, Organizations and Agencies for
their continued guidance and cooperation. The Direetors are gratelul 1o all stakeholders ol the company viz. our
members, cane suppliers, H & T contractors, customers, vendors, banks and financial institutions for their
cxcellent support.

Directors take this opportunity to express their appreciation for the services rendered by the auditors, consultants
and advisors.

The Directors also acknowledge the commitment and valued contribution of all the emplovees of the company,

By order of the Board of Directors
For Athani Sugars Limited

Sd/-
Place: Vishnuanna Nagar Shrimant B. Patil
Date: 26™ August,2025 Chairman

DIN: 00622368
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(ANNEXURE-1)
ANNEXURE TO THE DIRECTORS' REPORT

Information on Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo
pursuant to Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts)
Rules, 2014.

A. CONSERVATION OF ENERGY

(i)  Steps taken or impact on conservation of energy: Energy conservation is an on-going activity in the
Company. There are efforts made to conserve energy through improved operational methods and other
means. All the energy conservation measures successfully implemented in the past are giving
satisfactory results. Following steps are taken at various locations of company for conservation of
energy.

a) Replaced mercury vapour lamps with LED lights for streetlights & cogeneration bagasse conveyors.
b) Installed planetary gear box for 2 no’s of mills replacing open gears.
c) Replaced old electric motors with IE3 motors at some locations.

(i) Steps taken by the company for utilizing alternate sources of energy: The Company is producing
energy from Bagasse which is eco-friendly & renewable and meets its captive requirement of power
from such energy. The surplus power is exported to the state electricity grid. In the year 2024-25 the
Company has generated 13,92,92,243 units of electricity and exported 8,88,29,200 units of electricity.

(iii) Capital investment on energy conservation equipment: NIL.

B. TECHNOLOGY ABSORPTION
(i) Efforts made towards technology absorption. The company is making efforts to absorb latest
technology wherever possible.

a) The company has installed syrup clarification system (SCS) at its Shahuwadi, Rayat & Bhudargad
unit to reduce ICUMSA of white crystal sugar. This will help the company to maintain [CUSMA of
sugar below 70-75 points.

b) The company increased the steam temperature from 410 °C to 510 °C at its Rayat unit and replaced
the old 3 MW STG set with a new 17 MW efficient STG set. This will allow the company to export
7.5 MW power to the state grid.

(i) Benefits derived like product improvement, cost reduction, product development or import
substitution. The use of latest technology has helped to increase the productivity of the company.

(iii) In case of imported technology (imported during the last 3 years reckoned from the beginning of
the financial year)- NIL

(a) Details of technology imported.

(b) Year of import.

(c) Whether the technology has been fully absorbed.

(d) Ifnot fully absorbed, areas where absorption has not taken place, and the reasons thereof; and

(iv) Expenditure incurred on research & development. NIL.

C. FOREIGN EXCHANGE EARNINGS & OUTGO
Foreign exchange earned in terms of actual inflows during the year and the foreign exchange outgo during the

year in terms of actual outflows. Amount in Rs.
Particulars 2024-25 2023-24
Foreign Exchange Earnings in terms of actual inflows NIL NIL
Foreign Exchange Outgo in terms of actual outflows NIL NIL

By order of the Board of Directors
For Athani Sugars Limited

Sd/-
Shrimant B. Patil
Place: Vishnuanna Nagar Chairman
Date: 26th August, 2025 DIN: 00622368
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(ANNEXURE-2)
ANNEXURE TO DIRECTORS REPORT

STATEMENT CONTAINING INFORMATION AS PER SECTION 135 READ WITH THE RULE 8 OF
COMPANIES (CORPORATE SOCIAL RESPONSIBILITY POLICY) RULES 2014 AND FORMING PART
OF DIRECTORS REPORT FOR THE YEAR ENDED 315" MARCH, 2025.

1; Brief outline on CSR Policy of the Company:
The Company’s CSR policy is multifaceted to cover projects and programmes in the field of:

(i) Eradicating hunger, poverty and malnutrition, promoting health and sanitation, contribution to the Swach
Bharat Kosh set-up by the Central Government and making available safe drinking water.

(ii) Promoting education, and employment enhancing vocation skills especially among children, women,
elderly and the differently abled and livelihood enhancement projects.

(1ii) Promoting gender equality, empowering women, setting up homes and hostels for women and orphans;
setting up old age homes, day care centers and such other facilities for senior citizens and measures for
reducing inequalities faced by socially and economically backward groups.

(iv) Ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal welfare,
agro forestry, conservation of natural resources and maintaining quality of soil, air and
water, contribution to the Clean Ganga Fund set-up by the Central Government for rejuvenation of river
Ganga.

(v) Protection of national heritage, art and culture, restoration of buildings and sites of historical importance
and works of art; setting up public libraries; promotion and development of traditional art and
handicrafts.

(vi) Measures for the benefit of armed forces veterans, war widows and their dependents.

(vii)Training to promote rural sports, nationally recognized sports, Paralympics sports and Olympic sports.

(viii) Contribution to the prime minister's national relief fund or any other fund set up by the central govt. for
socio economic development and relief and welfare of the schedule caste, tribes, other backward classes,
minorities and women.

(ix) Contributions or funds provided to technology incubators located within academic institutions which are
approved by the central govt.

(x) Rural development projects.

(xi) Slum area development.

2 Composition of CSR Committee —
The Committee has been constituted by the Board of Directors to formulate CSR Policy, recommend the
amount of expenditure to be incurred on the activities and monitor CSR Policy. The committee consists of
four Directors:

Number of meetings | Number of meetings
SL Niiiie 6E Ditsitsi Designation/Nature of | of CSR Committee of CSR Committee
No. Directorship held during the year attended during the
2024-25 year 2024-25
| | Shrimant B. Patil Chairman 4 4
2 | Shahajirao M. Kakade Independent Director 4 1
3 | Shrinivas S. Patil Managing Director 4 4
4 | Uttam P. Patil Director - 4
8 Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are
disclosed on the website of the company.
www.athanisugars.com
4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects carried out in

pursuance of sub-rule (3) of rule 8, if applicable.
Not Applicable.
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5. (a) Average net profit of the company as per sub-section (5) of section 135 is Rs. 75,20,60,852.28
(b) Two percent of average net profit of the company as per sub-section (5) of section 135 is
Rs. 1,50,41,217.05
(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years. Nil
(d) Amount required to be set off for the financial year, if any. Rs. 0.00
(e) Total CSR obligation for the financial year [(b)+(c)-(d)] is Rs. 1,50,41,217.05
6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project).
Details of CSR amount spent against ongoing projects for the financial year: Not Applicable
M @ 3) “4) (5) (6) (7 (8) ©)) (10) (1)
SI. [Name of the| Item from the| Local area | Location of the Project Amount  |[Amount spent] Amount Mode of Mode of
No. | Project. list of (Yes/No). project. duration. | allocated for [in the current| transferred to [Implementation -  Implementation -
activities in the project financial Unspent CSR | Direct (Yes/No).| Through Implementing
Schedule VII (inRs.). [Year (in Rs.).| Account for the Agency
to the Act. i project as per
State. | District. Sect.ion 135(6) Name Regic;gﬁon
(inRs.). number.
1.
Total
(c)
(b) Details of CSR amount spent against other than ongoing projects for the financial year:
() 2) 3) “4) ®) (6) (1) ®)
SI. Name of the | Item from the |Local area| Location of the | Amount Mode of Mode of
No. Project list of activities|(Yes/ No). project. spent for |implementation| implementation -
in schedule VII the project - Direct Through
to the Act. (Rs. in (Yes/No). implementing
lacs). agency.
State. | District. Name. CSR
registration
number.
1. Education Item-2 yes Karnataka- [1,51,04,573 Yes - -
Belgavi
Total 1,51,04,573

(c) Amount spent in Administrative Overheads: Nil
(d) Amount spent on Impact Assessment, if applicable: Nil

(e) Total amount spent for the Financial Year (at+b+c): 1,51,04,573.
(f) CSR amount spent or unspent for the Financial Year:

Total Amount

Amount Unspent (Rs.)

Total Amount transferred to

Amount transferred to any fund specified under Schedule

Spent for th
Fi np ae;lci a(])rY e; Unspent CSR Account as per VII as per second proviso to section 135(5).
(Rs.) ' section 135(6).
Amount. Date of transfer. |Name of the Fund| Amount. Date of transfer.
1,51,04,573 Nil Nil N.A N.A N.A
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(g) Excess amount for set off, if any

SI. No. Particular Amount (Rs.).
(i) Two percent of average net profit of the company as per section 135(5) 1,50,41,217.05
(ii) Total amount spent for the Financial Year 1,51,04,573.00
(iii) | Excess amount spent for the financial year [(ii)-(i)] 63,355.95

(iv) | Surplus arising out of the CSR projects or programmes or activities of --
the previous financial years, if any

(v) Amount available for set off in succeeding financial years [(iii)-(iv)] 63,355.95
7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial
Years
Sl. | Preceding | Amount Balance | Amount spent |Amount transferred to aj Amount | Deficiency, if
No. | Financial | transferred | Amount in in the fund as specified under|remaining to any
Year. to Unspent Unspent  [Financial Year| Schedule VII as per | be spent in
CSR CSR (in Rs.) second proviso to sub- | succeeding
Account Account section (5) of section | financial
under under sub- 135,if any. years, (in
section 135 | section (6) of Rs.)
(6) (in Rs.) [Section 13) (in Amount [ Date of
Rs.) (inRs). [ transfer.
1. | 2021-22 Nil Nil Nil N.A N.A N.A N.A
2. | 2022-23 Nil Nil Nil N.A N.A N.A N.A
3. 12023-24 Nil Nil Nil N.A N.A N.A N.A
Total -
8. Whether any capital assets have been created or acquired through Corporate Social Responsibility

amount spent in the Financial Year: No.
If Yes, enter the number of Capital assets created/ acquired

Furnish the details relating to such asset(s) so created or acquired through Corporate Social
Responsibility amount spent in the Financial Year:

Short particulars of the Pin code of Amount of Details of entity/
Sl. | property or asset(s) [including Date of CSR Authority/
. the property . .
No. | complete address and location creation amount beneficiary of the
or asset(s) .
of the property] spent registered owner

(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal
Office/Municipal Corporation/ Gram panchayat are to be specified and also the area of the immovable
property as well as boundaries)

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 135(5). Not Applicable.

Sd/- Sd/-
Shrinivas S. Patil Shrimant B. Patil
Managing Director Chairman CSR Committee
DIN: 02807974 DIN: 00622368

Place : Vishnuanna Nagar
Date : 26th August,2025
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(ANNEXURE-3)
ANNEXURE TO DIRECTORS REPORT

AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,
2014)

Form for disclosure of particulars of contracts/ arrangements entered into by the company with related parties
referred parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length
transactions under third proviso thereto:

Details of contracts or arrangements or transactions not at arm’s length basis.

There were no contracts or arrangements or transactions entered in during the year ended 31 March 2025, which
were not at arm’s length basis.

Details of material contracts or arrangement or transactions at arm’s length basis —

Sr. (a) Name(s) of the related |(b) Nature of contracts/ | (¢) Duration of (d) Salient terms of the (e) Date(s) | () Amount
No. party and nature of arrangements/ the contracts / | contracts or arrangements of paid as
relationship transactions arrangements / or transactions including approval advances,
transactions the value, if any: Purchase/ by the if any:
expense during year 2024- Board, if
25 (Rs. in Lakhs) any:

01 | Ujwala Shrimant Patil . gpremclilla 5 Year 44.03 2402204 | NI
directors and relatives

02 | Shrinivas Shrimant Patil Sugarcanshill 5 Year 9.34 24022024 | NIL
directors and relatives

0 | Raleshwar Shlnivag Bali] | Sugarcanebills 5 Year 80.79 24.02.2024 NIL
directors and relatives

04 | Yogesh Shrimant Patil _ Sngareanchills 5 Year Htl 24.02.2024 NIL
directors and relatives

05 | Pallavi Yogesh Patil  Sugar canc bills 5 Year 79.59 24022024 | NIL
directors and relatives

06 | Sushant Shrimant Patil ., D eatic bills 5 Year 81.59 24.02.2024 NIL
directors and relatives

07 | Shubhangi Sushant Patil _ Sugar cane bills 5 Year 308 24022024 | NIL

= directors and relatives

08 | Abdulbari A Mulla _ Sugarcane bills 5 Year 9.93 24022024 | NIL
directors and relatives

09 | Suhas Shivajirao Patil . Sugar cane bill 5 Year 4.03 24022024 | NIL
directors and relatives

10 | Ashish Uday Patil  Dugakcanshills 5 Year 9.56 24022024 | NIL
directors and relatives

11 | Yogesh Shrimant Patil Spply ot HET 5 Year 12.82 24022024 | NIL

services

By order of the Board of Directors
For Athani Sugars Limited

Sd/-
Shrimant B. Patil
Chairman
DIN: 00622368
Place : Vishnuanna Nagar
Date : 26th August,2025
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(ANNEXURE- 4)

ANNEXURE TO DIRECTORS REPORT

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT & REMUNERATION

Company’s Policy relating to appointment of Directors, payment of Managenal remuneration, Dircctors’
qualifications, positive attributes, independence of Directors and other related matters as provided under Section
178(3) of the Companies Act, 2013 is as follows:

Policy on Dircelors’ Appointment

Policy on Directors appointment is to follow the criteria as laid down under the Companies Act, 2013 and good
corporate practices. Emphasis is given to persons from diverse tields or professions.

Policy on Directors’ Remuneration

Guiding Pelicy on remuneration of Directors, Key Managerial Personnel and employees of the Company is that -

e Remuneration to Key Managerial Personnel, Senior Executives, Managers, Staff and workmen is industry
driven in which il is operating, taking into account the performance leverage and [actors such as o attract
and retain quality lalent.

» Remuneration to Directors is based on the shareholders resolutions, provisions of the Companies Act, 2013
and Rules framed thereunder, circulars and guidelines issued by Central Government and other authorities
{rom time to time.

By order of the Board of Directers
For Athani Sugars Limited

Sd/-
Shrimant B. Patil
Chairman
DIN: 00622368
Place : Vishnuanna Nagar
Date : 26th August.2025
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(ANNEXURE- §)
Form No, MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31**MARCH 2025
[Pursuant to Sec 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 20114)

Toa,

The Members,

ATHANI SUGARS LIMITED

CIN: U40109K A1995PLC017806

Add: Vishnuanna Nagar, Post Navalihal,

Taluka Athani, Dist. Belgaum, Karnataka- 591234

We have conducted the scerctarial audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by ATHANI SUGARS LIMITED, (hereinafter called as 'the Company'). Secretarial Audit
was conducted in a manner that provided us a reasonable basis (or evaluating the corporale conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of the Company’s books. papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers and authorized
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has, during
the audit period covering the financial year ended 31% March 2025, generally complied with the applicable statutory
provisions listed hereunder and also that the Company has proper Board-processes and compliance mechanism in
place to the extent, in the manner and subject to the reporting made hereinatter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31% March 2023, according to the provisions ol

i.  The Companies Act, 2013 {the Act) and the Rules made thereunder;
. The Securities Contracts {Regulation) Act, 1956 (*SCRA’}) and the Rules made thereunder;
iii.  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
iv.  Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investmment and External Commercial Borrowings;
v.  The following Regulations and Guidelines preseribed under the Securities and Exchange Board of India Act,
1992 (*SEBI Act’) to the extent applicable:-

a) The Securities and Exchange Board of India {Substantial Acquisition of Shares and Takecvers)
Regulations, 2011,

by Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 20135;

¢} The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements} Regulations,
2018;

d) The Securities Exchange Board of India {Share Based Emplovee Benefits) Regulations. 2021;

e} The Sccuritics and Exchange Board of India (lssue and Listing of Non-Convertible Securitics)
Regulations, 2021;

f) The Sccuritics and Exchange Board of India (Regisirars to an Issue and Share Transler Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

g} The Securities and Exchange Board of India (Delisting of Equily Shares} Regulations, 2021;

h) The Securities and Exchange Board of lndia (Buy-back of Securities) Regulations, 2018;
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For the clauses (ii) to (v) above, since the company is an Unlisted Public Company and since there are no events
which have occurred during the period under review which would attract the provisions of these Acts, Regulations &
guidelines, the same are not applicable.

As per information provided to us the laws which specifically apply to the type of activities undertaken by the
Company are as:

I.  Sugar Cess Act, 1982
II.  Levy Sugar Price Equalisation Fund Act, 1976
II.  Food Safety And Standards Act, 2006
IV.  Essential Commodities Act,1955
V.  Sugar Development Fund Act, 1982
VL. Export (Quality Control and Inspection) Act, 1963
VII.  Indian Boilers Act, 1923
VII.  Electricity Act,2003

Also examined the compliance with Secretarial standards issued by the Institute of Company Secretaries of India, the
applicable Secretarial Standards were generally complied with by the Company during the period under review.

Since during the period the Company’s shares are not listed on any stock exchanges, the provisions of the Listing
Agreement shall not be applicable.

During the period under review, the Company has generally complied with the provisions of the Acts & Standards as
mentioned above subject to the following observations:

4. The Company has not appointed the requisite number of the Independent Directors of the Company on
completion of the terms of the Independent Directors during the year. Since there are no Independent Directors
on the Board, the constitution of the Audit Committee, the Nomination and Remuneration Committee and the
Corporate Social Responsibility Committee were not as per the requirement of the law.

5. One e-form was filed with the Registrar of Companies beyond specified time.

We further report that the Board of Directors of the Company is not duly constituted with a proper balance of
Independent Directors. The Company has not appointed requisite number of Independent Directors after the
completion of the terms of the Independent Directors during the year.

Adequate notice was given to all directors to schedule the Board meetings including Committees thereof, along with
agenda and detailed notes on agenda at least seven days in advance, and a system exists for

seeking and obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting by the directors.

All the decisions in the Board meetings were carried through by majority while there were no dissenting member’s
views and hence not captured and recorded as part of the Minutes.

We further report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with above referred applicable laws, rules, regulations,
guidelines, etc.
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We further report that during the audit period, there have been following actions or events undertaken by the
Company which may have major bearing on the Company’s affairs in pursuance of the above referred laws, rules,
guidelines, standards, etc. -

1. Shivneri Sugars Limited, the Subsidiary Company of Athani Sugars Limited, issued further shares by way of
Right Issue, which was not subscribed by the Athani Sugars Limited and those shares were renounced to
directors of the Company and entity controlled by the Directors of the Company. Because of allotment of shares
on Right Basis by Shivneri Sugars Limited, the status of the Athani Sugars Limited was changed from Holding
Company to Associate Company of Shivneri Sugars Limited.

2. The approval of the Board of Directors and members of the Company has been obtained with respect to
borrowings including the terms and conditions from Indian Renewable Energy Development Agency Limited.

3. The Articles of Association of the Company has been altered with the approval of members of the Company.

FOR KANJ & CO. LLP

Dinesh Joshi

Designated Partner

Company Secretaries
Membership No.: F3752

C P No.: 2246

UDIN: F003752G001066165
Peer Review Number:6309/2024

Date:23" August 2025
Place: Pune
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To

The Members,

ATHANI SUGARS LIMITED,
Yishnuanna Nagar, Post Navalihal
Taluka Athani, Dist. Belgaum
Karnataka- 591234

Our report of even date is to be read along with the letier.

Maintenance ol secrelarial record is the responsibility of the management of the Company. Our responsibility is Lo
express an opinion on these secretarial records based on our audit.

We have followed the audit practices and process as were appropriate to obtain reasonable assurance about the
correctness of the contents of the secretarial records. The verification was done on test basis to ensure that correct
facts are reflected in secretarial records. We believe that the process and practices followed. provide a reasonable
basis for our opinion.

We have not verified the correctness and appropriateness of financial records and books of accounts of the company.

Whenever required, we have obtained the management representation about the compliance of laws, rules and
regulations and happening of events etc.

The Compliance of the provisions of corporate and other applicable laws, rules, regulations, standards is the
responsibility of the management. Our examination was limited to the verification of the procedures on test basis.

The Sccretarial Audit Report is neither an assurance as to the future viability of the company nor of the cfficacy or
effectiveness with which the management has conducted the affairs of the company.

FOR KANJ & CO.LLP

Dinesh Joshi

Designated Partner

Company Secretaries
Membership No.: F3752

C P No.: 2246

UDIN: FO3752GH01066165
Peer Review Number: 6309/2024

Date: 23 August 2025
Place: Pune
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INDEPENDENT AUDITOR’S REPORT
To the Members of Athani Sugars Limited
Report on the Audit of the Standalone Financial Statements

Opinion

Vv’n[: have audited the accompanying standalene financial statements of Athani Sugars Limited {“the Company™),
which comprise the balance sheet as at 31st March 2025, the statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and Statement of Cash Flows for the year ended on that
date, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In cur opinion and to the best of cur information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013(*The Act™) in the manner
so required and give a true and fair view in conformity with the accounting principles gencerally accepted in India, of
the state of affairs of the Company as at 31% March, 2025, and its Profit{including other comprehensive income),
changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit of the standalone linancial statements in accordance with the Standards on Auditing {(SAs)
specitied under section 143(10) of the Companics Act, 2013, Our respensibilitics under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Acl, 2013 and the Rules there under, and we have (ullilled our other ethical
responsibilitics in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information (yther than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is respensible for the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s Report, bul does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the standalone (inancial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Dircctors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial perfermance (including cther comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards (Ind AS)
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specified under section 133 of the Act read with Companies (Indian Accounting Standards} Rules,2015, as amended
thereof.

This responsibility alse includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safcguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were coperating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continuc as a
going concern, disclosing, as applicable, matters related to geing concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Dircctors arc also responsible lor overseeing the cempany’s inancial reporting process.

Auditor’s Responsihilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered malerial il individually or in the aggregate, they could reasonably be expected to influence the cconomic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

+ Identify and asscss the risks of material misstatement of the financial statements, whether due to fraud or crror,
design and perform audit procedures respensive to those risks, and obtain audit cvidence that is sullicient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion. forgery. intentional omissiens,
misrepresentations, or the override of internal control.

+ Oblain an understanding of internal control relevant to the audit in order to design audil procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or. it such
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disclosures are inadequate, to modify our opinion. OQur conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
ZOINg CONCETIL

* Evaluale the overall presentation, structure and content of the linancial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identity
during our audit.

We also provide those charged with governance with a statement that we have comphied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of [ndia in terms of sub-section (11) of section 143 of the Act, we give in the *Annexure B” statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 1433} of the Act, we report that:

{a)YW¢ have sought and obtained all the information and explanations which to the best of our knowledge and belicf
were necessary for the purposes of our audit.

{b) In our epinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

{c) The Balance Sheet. the Statement of Profit and Loss including other comprehensive income, the Cash Flow
Statement and the statement of changes in equity dealt with by this Report are in agreement with the books of
account.

{d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under Section 133
ol the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

{e) On the basis of the written representations received from the directors as on 3 1st March, 2025 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from being appointed as a
dircctor in terms of Scction 164 (2) of the Act.

([} With respect to the adequacy of the mternal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in *Annexure A”,

{g)With respect to the other matters to be included in the auditor’s report in accordance with requirements of section
197 (16) of the Act as amended:

In cur opinion and to the best of our information and according Lo the explanations given to us, the remuneration paid
by the company to its directors during the year is in accordance with the provisions of the section 197 of the Act.
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at 31* March 2025 on its financial position
in its financial statements — Refer Note 51 to the tinancial statements.

ii. The Company did not have any long-term contracts including derivative contracts as at 31* March 2025 for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company during the vear ended 31* March 2025.

iv. (a) The Management has represented to us that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts no funds have been advanced or loaned or invested (either from
borrowed lunds or share premium or any other sources or kind of funds} by the Company o or in any
other persons or entities, including foreign entities (“Intermediaries™, with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Bencficiaries;

(b) The Management has represented 1o us thal, 1o the best of its knowledge and belicl, other than as
disclosed in the notes to the accounts no funds (which are material either individually or in aggregate)
have been received by the Company [rom any person(s) or entitics, including forcign entitics (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsocver by or on behall of the Funding Party (“Ultimate Benceficiaries™) or provide any guaranlee,
security or the like on behalf of the Ultimate Beneficiaries;
(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii} of Rule 11{e), as provided under (a} and (b) above, contain any material
misstatement.

(v} The Company has not declared or paid any dividend during the year, hence compliance ot section 123 of
the Act is not applicable.

(vi) Based on our examination which included test checks, the company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) lacility and the
same has operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail feature being tampered

with.
M/s. A D) Shinde& Company
Chartered Accountants
FRN 110124W
CA. H.R. Shinde
Place: Sangli Partner
Date: 26/08/2025 Membership No.135012

UDIN: 25135012BMIALE3351



ATHANI SUGARS LIMITED 31" Annual Report 2024-25

Annexure A to Independent Auditors’ Report

Referred to in paragraph 2(f) under *Report on Other legal & Regulatory Requirements” section of our report of even
date to the members of Athani Sugars Limited on the standalone financial statements for the year ended 31* March
2025.

Report on the internal financial controls over financial reporting under clause (i) of sub-section 3 of section
143 of the Act.

We have audited the internal financial controls over financial reporting of Athani Sugars Limited {“the Company) as
of 31* March 2025 in conjunction with our audit of the Ind AS standalone financial statements of the Company for
the year ended on that date,

Management’s responsibility for internal financial controls

The Company’s board of directors is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of I[ndia (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completencss of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ responsibility

QOur responsibilily is 1o express an opinion on the Company's internal [inancial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Nole on Audit of Internal Financial Conlirols
Over Financial Reporting (the ‘Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under section 143(10} of the Act to the extent applicable to an audit of intemnal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. QOur audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
intcrnal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks ol malerial misstatement ol the [inancial statements, whether due to [raud or error.

We believe that the audit evidence we have obtained is sufticient and appropriate to provide a basis for our audit
opinion on the Company’s internal tinancial controls system over tinancial reporting.

Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes these policies and procedures that;
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(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements n accordance with gencrally accepted accounting principles, and that eeceipts and expenditurcs of the
company are being made only in accordance with authorizations of management and directors of the company; and
(¢} provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets (hat could have a material effect on the inancial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial contrels over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion and to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating cffectively as at 315 March 2025, based on the internal
control over lTnancial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
[nstitute of Chartered Accountants of [ndia.

M/s A D Shinde& Company
Chartered Accountants
FRN 110124W

CA. H.R. Shinde

Place: Sangli Partner

Date: 26/08/2025 Membership No.135012
UDIN: 25135012BMIALE3351
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph | under ‘Report on Other legal & Regulatory Requirements’ section of our report of even
date 1o the members of Athani Sugars Limiled on the standalone linancial stalements lor the vear ended 31° March
2025,

(i} In respect of the Company’s Property, Plant and Cquipment and Intangible Assets;

(a) {A)The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment and relevant details of right-of-use assets.

{Byl'he Company has maintained proper records showing full particulars of intangible
assets.
{(b) The Property, Plant and Equipment and Intangible Assets have been physically verified by the

Management at reasonable intervals. The Company has a regular program of verification of Property, Plant
and Equipment and Intangible Assets which, in our opinion. is reasonable having regard to the size of the
Company and nature ol its Property, Plant and Equipment and Intangible Assets. As informed to us, no
material discrepancics were noticed on such verification.

{c) According to the information and explanations given to us and the records examined by us, we report
that, the title deeds, comprising all the immovable properties are held in the name of the Company as at the
balance sheet date. Immovable properties whose title deeds have been pledged as security for loans are held
in the name of the Company other than properties where the company is the lessee and the lease agreement
are duly executed in favour of the leassee.

{(d)The Company has not revalued any of its Property, Plant and Equipment or intangible asscts or both
during the year,

(e)No proceedings have been initiated during the year or are pending against the Company as at March 31,
2025 for holding any benami property under the Benami Transactions (Prehibition} Act, 1988 (as amended
in 2016) and rules madc there under,

{ii) (a)As informed to us, the inventories have been physically verified by the management during the vear and

alse at the end of the vear. In our opinion, having regard to the nature of inventory, frequency of verification
is reasonable. As informed to us, no material discrepancies of 10% or more in the aggregate for each class of
inventory were noticed on physical verification.
{(b) The company has been sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets and the quarterly statements
submitted by the company with such banks or financial institutions are in agreement with the books of
account of the company.

(i) As informed to us, during the year the Company has granted unsecured loan to subsidiary company and not

provided any guarantees or securities to any person.

{aXA) As informed to us, during the vear the Company has granted unsecured loan of Rs, 9,42,11.873.84 to

subsidiary company and the balance outstanding at the balance sheet date is Rs. 35,98,59,184.05. The Athani

Sugars Limited losses it control over the Subsidiary company (Shivneri Sugars Limited) from 25.03.20235

onwards and SSL became an Associate Company.

() B)As informed 1o us, during the vear the Company has not granted any loans not provided any guarantees

or securities to any party other than subsidiaries, joint ventures and associates..

b) In our opinion the terms and conditions on which the investments are made, loan has been granted and
guarantees and securities have been given are not, prima facie, prejudicial to the interest of the company.

¢} In respect of the aforesaid loan, the company has received repayment of Rs.7.34.81,623.76 during the
year under report.

d) In respect of the aforesaid loan, there is no overdue amount.

e} No loan or advance in the nature of loan granted has been renewed or extended or fresh loans granted to
settle the over dues of existing loans.
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f} During the yvear the company has not granted any loan repayable on demand or without specifying any
terms or period of repavment except loan given to subsidiary company.
(iv) [n our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

{v) According to the information and explanation given to us, during the year the Company has not accepted any
deposit or amounts which are deemed to be deposit within the meaning of section 73 to 76 of the Act and the
Rules framed there under to the extent notified.

(vit  The maintenance of cost records has been specified by the Central Government under section 148(1) of the

Companies Act, 20013, We have broadly reviewed the cost records maintained by the Company pursuant to

the Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed by the Central Government

under sub-scction (1) of Scction 148 of the Companics Act, 2013, and arc of the opinion that, prima facic, the

prescribed cost records have been made and maintained. We have, however, not made a detailed examination

of the cost records with a view to determine whether they are accurate or complete,

(vii}  According to the information and explanations given to us, in respect of statutory dues;

{a) The Company has generally been regular in depositing undisputed statutory dues, including Goods and

Service Tax, Provident Fund, Employees State Insurance, Income-tax, Sales tax, Service tax, custom duty,

Excise duty, Value Added Tax, Cess and other material statutory dues applicable to it to the appropriate

authorities and no undisputed statutory dues were outstanding as at 31*March 2025 for a peried of more than

six menths from the date they became payable.

{b}Details of statutory dues referred to in sub clause (a) which have net been deposited on account of any

dispute as on 31.03.2025 are given below;

Amount Peried to
SL Nature of the Nature of Dues involved which the Forum where dispute is
No. Statue ’ {Rsin Amount pending
Lakhs) Relates
Service Tax Act, ST credit avf_uled on March, 2013 | Excise Tribunal
! 1994 cane harvesting 123.56 to June 2014 | Bangaluru
charges under RCM - &
3 Central Excise CENVAT credit taken 29.46 October 2016 | Assistant Comniissioner
Act, 1944 on structural steel - to June 2017 | Excise Belgaum
5 Central Excise CENVAT credit taken 519 July 2014 to | Assistant Commissioner
T | Act, 1944 on Welding Electrodes o Junc 2017 | Excise Belgaum
. . Cenvat amount reversed &
Denial and recovery of conriated Interest
CENVAT Credit of appropriated. e
waived. Penalty amount
Edu & ©SHE Cess o .
(along with interest cc‘mﬁnne.d‘ The  GST
4 | GST ACT 2017 ) 537 2016-2017 | tribunal is not formed by
and penalty) wrongly .
the GST  Council. An
declared and  got . )
appeal will be filed after
transferred through . N
L= the formation of the GST
TRAN-I declaration )
Tribunal
Difference in reversal . Lo
s | GST ACT 2017 of rule 42 & 43 and 16.12 July 2017 to | GST Joint Commissione
oo March 2018 | {Appcals) Belgaum
ineligible inputs.
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Bills not declared by - . o
6 | GST ACT 2017 | the vendor to our GST R0.30 July 2017 to | GST Joint Commissioner
March 2018 | (Appeals) Belgaum
number
2B and 3B difference
. . and ITC availed not April 2018 to | GST Joint Commissioner
7| GSTACT2017 1 lied by vendor, RC | 22" | March 2019 | (Appeals) Kolhapur
Cancelled
Income Tax " -
g AcL196] Income Tax 67.97 AY 2012-13 | Appeal with CT{A)
Income Tax .
2 2. :
9 Act.1961 Income Tax 207.59 | AY 2022-23 | Appeal with CT{A)

(viii)  There were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the yvear in the tax assessments under the Income Tax Act, 1961,

(ix) (a) In our opinion and according to the information and explanations given te us, the Company has not
defaulted in the repayment of lcans or other barrowings or in the payment of interest thereon to any lender.
(b) According to the information and explanations given to us and the records ot the Company examined by
us including representation received from the management, the Company has not been declared willful
defaulter by any bank, financial institution or other lenders or government or any government authority.
(c) Term loans were applied for the purpose for which the loans were obtained.
(d)According to the information and explanations given to us and on an overall examination of the balance
sheet of the Cempany, we report that ne funds raised on short-term basis have been used for long-term
purposcs by the Company during the year under report.

(e)The Company has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

(fyThe company has not raised leans during the vear on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(x})  {a) According to the information and explanations given to us and as per the books and records examined by

us, the Company has not raised money by way of initial public offer or further public offer (including debt
instruments). Accordingly, reporting under clause 3 (x) (a} of the Order is not applicable to the Company.
(b) According to the information and explanations given to us and as per the books and records examined by
us, the Company has not made any preferential allotment or private placement of shares or convertible
debentures during the year, Accordingly, reporting under clause 3 (x) {b) ol the Order is not applicable to the
Company,

i(xi}  (a) To the best of our knowledge and according to the information and explanations given to us, no (raud by
the Company and no traud on the Company has been noticed or reported during the vear.
{b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.
{c)No whistle-blower complaints have been received during the year by the company.

(xii)  In our opinion the Company is not a Nidhi Company and hence reporting under clause 3 (xii} of the Order
not applicable.

(xii1) [n our opinion and according to the information and explanations given to us, the Company 1s in compliance
with Section 177 and 188 of the Companies Act, 2013, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements ete. as
required by the applicable accounting standards.
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{a) The Company has an internal audit sysiem commensurate with the size and nature ol its busincss.
(b) The internal audit reports of the Company issued till the date of the audit report, for the period under audit
have been considered by us,

[n our epinion and according to the information and explanations given to us, during the vear Company has
not entered into any non-cash transactions with its dircctors or persons connected with them and hence,
provisions of section 192 of the Companies Act, 2013 are not applicable.

{a) The Company is not required to be registered under section 43-1A ol the Reserve Bank ol India Act, 1934,

{b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without a valid

Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,

{¢) The Company is not a Core Investment Company {CIC) as defined in the regulations made by the Reserve
Bank of [ndia. Accordingly, clause 3(xvi} (c) of the Order is not applicable.

id)According to the information and ¢xplanations provided to us during the course of audit, the Group docs
not have any CICs.

In our opinion, and according to the information and explanations provided 1o us, The Company has not
incurred cash losses in the current financial year and in the immediate preceding financial vear.

There has been no resignation of the statutory auditors of the Company during the year. Accordingly,
provisions of clause (xviii) of the Order are not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable ol meeting ils liabilities
existing at the date of balance sheet as and when they tall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
{urther state that our reporting is based on the [acts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is no unspent amount
{Corporate Social Responsibility) under sub-section (3) of section 135 of the Act pursuant 1o any project.
Accordingly, clauses 3(xx) (a) and 3(xx) (b} of the Order are not applicable

Clause (xxi) is applicable Lo Report on Consolidated financial Stalements and hence reporting under this

clause is not applicable.

M/s A D Shinde& Company
Chartered Accountants
FRN 11{124W

CA. H. R. Shinde

Partner
Place: Sangli Membership No.135012
Date: 26.08.2025 UDIN: 25135012BMIALE3351
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ATHANI SUGARS LIMITED

Standalone Balance Sheet as at 31st March, 2025

{Kupees in Lakhs)

Assets and Liahilities Mote No. Ax at March 31, HI25 As at Mareh 31, 2024
ASSETS
{A) Non-current assets
a} Property, Plunt and Foguipment 3 DA Bl MMIT602
b1 Capital work-in-progress 3 L4221
o} Righl-ol-use asser 3 633023
d1 Inmangihly assets K 10998 EELX N
et | inamial assets
{1 Investments 4 30723 36T 0
101 Lo 5 #1970 TEMIN
tit1] Others o 6368 6143
17 Chher nan-current nssats 7 KT O Lo 31
2] Invome Tax Assets (et} & 161.72 17.47
Tutal non-current assels 9301822 94,682.54
{8} Current assets
Wk lventories o BA6H23 16 69,002 1
b Finunciul Assels
(ir Investments - -
tiid Trade Reccivables 15 20508 462403
fiiih {'ash and cash equivalents 11 L8242 3T
vk Bank hakances other than (il abowve 12 102672 77174
(v Loans 13 4 oRRROR 447700
tvir Othwers 14 Rt .28
ch{hther currenl wssels 15 13,109 560 172,406,537
Total current assets 91,143.21 92 856,46
Tuta) Assets 1.85,071.44 187530411
EQUITY ANID LIABILITIES
{4) Egnity
a} Fquiry Share capital Tis 2RAG03 2ERGAS
Is) Oher Eyuily 17 ik 19655 SAETR.S
Total Eguity 43,052.38 37,7359
{B} Liabilities
MNuon-current lishilities
u} Financial Lighilitics
(i ] 18 FA0A0.TE G5 A0
ik Lease labilities 4 5753 6,127.461
1 oo isinng il [ B 1330199
vk Delerrad s Tabilites {Met) 21 2810.29 448532
1 Onher non-eurrent liahilies - -
Total non-current Liahilities 43.214.31 4337917
Corrent liahilities
a} Financial Liahilitics
il u x G DU ET G4 050510
tiih Lease lability 23 333.32 974y
b Teace payables R}
Live 1 Micre and siall enterprises 173.09 REER
Doe w S lwers A, T3 A7 20641 4K
{iv}y Other Financiul Liabilitics 25 1363153 14,478,684
ki (ther current liabilitics el Ae3a 7] 4 G0R 5T
c] Provisions 27 16863 131,21
di Cuerene Lax Liakilitios (Mt} R - ER:1
Total current liabilitics 96, 804,74 1.0d,425.25
Totad Eguity and Liabilities 1.85,071.44 187539401
Carparate Informatian
Material accounnng policies 2 - -

The accompanying notes from 1o 61 form an integral part of these finaneial statemaents
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ATHANI SUGARS LIMITED
Standalone Statement of Profit and Loss tor the year ended 31st March, 2025
{Rupees in Lakhs}

. Note For vear cnded For year ended
Particulars No. March 31, 2025 March 31, 2024
[. Income
Revenue From Operations 29 1,45.450.31 1.05,781.53
Qther Income 30 1,676.11 1.552.94
Total Income ([} 1,47,126.42 1,0:,7,334.49
II. Expenses
Cost of Materials Consumed 31 1.08,210.15 1,01,104.79
Purchases of Stock in Trade 32 6659 118.0¥
Changes in Inventories of Finished Goods, Work In Progress and 33 2.260.34 29.816.90
Stock In Trade
Employee Benefit Kxpenses 34 6,497 54 6,339.31
Finance Costs 35 10,203.97 8.986.11
Depreciation and Amortization Expenses 36 5,071.23 4,536.09
Other Expenses 37 10,081.95 G618.81
Total Expenses (11) 1,42.491.78 1,(H,106.2%
Profit/(1.oss} Before exceptional items and tax 4,634.64 6,228.20
Exceptional ltems - -
1L Profit/(Loss} before tax 4.634.64 6,228.20
Tax Expenses:
Current tax RE: T43.87 1,110.12
Deferred tax 39 {1.673.98) 1.411.54
Tax adjustment lor earlier vears (130.20) (3.001)
Total of tax expense -1,060.31 2,518.65
IV. Net Profit/(Loss) for the year 5.6%4.95 3,709.55
Other comprehensive income
1. ltems that will not be reclassified to profiti(loss) 40 {378.20n {143.79)
ii. Income tax rclating to items that will not be reclassified w profit( loss) 1.05 46.94
V. Total comprehensive income for the year (net of taxes) 531780 361270
Farning per equity share (face value Rs. 5.000/- per share)
i. Basic 9,309.71 6,324.64
1. Dhluted 9.309.71 6,324.64
Corporate Information 1
Material accounting policies 2

The accompanying noles from | o 61 form an integral part of these financial statements

For and On Behalf of the Board of Directors of
As per our report of even date Athani Sugars Limited
For and on behalf of
/s A.D.Shinde & Co.
Chartered Accountants

FRN:110124W Shrimant Patil Shrinivas Patil
Chairman Managing Director
DIN:00622368 DIN: (k2807974

CA. H.R.Shinde

Partner Yogesh Patil Heramb Charati

Membership No.135012 Executive Director & CFO Company Secretary

UDIN - 25135012BMIALE3351 DIN: (3560198 ACS40073

Place : Sangli Place : Sangli

Date : 26/08/2025 Date : 26/08/2025
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ATHANI SUGARS LIMITED
Standalone Cash Flow Statement for the vear ended 31st March, 2025

(Rupees in Lakhs)

PARTICLULARS

Year ended on 31/03/2025

Year ended on 31/03/2024

Cash Flow From Operating Activities:

Profit before taxation 4,034.64 4,228.20
Adjustments to reconcile profit before tax to net cash provided by
operating activities:
Diepreciation and amartisation expenses 5171.23 453609
Finance Cost 10,203,097 3,086,111
Interesl neoms -1,395.88 -1,324.79
Dividend income =327 S3RGT
Profit on sale of Property Plant Equipment -14.19 -202.06
Profit‘{Loss) from Parternship Iirm - 1393242 12207 12,079.06
Gperating profit before working capital changes 18,567.05 1830726
Changes in operating assets and liabilities:
{Increascldecrease in trade receivahles 1.977.04 -1.480.02
{Increasel'decrenase in other non-current financial assets =225 3568
{Inerease¥decrease in other current fnancial assets -393.02 -497 .49
{Increase Fdecrease in other non-curmenl assels -1,578.28 887449
(Increase)'decrease in other current assets -2 703.00 72093
{Increasckdecrease in inventorics 4,369.25 -30,323.12
Increased decrease) in trade payables -11,5992.69 10,604 06
Increaseddecrease ) n other non-current Nnancial Rabilines - -
Increase/{decrease) in other current financial liabilities -791.07 -1,301.13
Increased{decrease) in non-current provisions 17598 182.43
Increased{decrease) in current provisions 29.44 -1.50
Increased decrease) in other non-current liabilities - -
Increased decrease) in other current habilines -672.87 -11,381.46 | 052,52 S20065, 15
Cash generated from eperations 6,985,59 -1,761.90
Direct Taxes Paid -821.60 -1.379.90
NET CASH FLOW FROM OPERATING ACTIVITES - A 6,163.99 -3141.80
Cash Flow From Investing Activities:
Purchase of Propery Mant and Equipment! WIP -2,443.27 -12,379.50
Sale of property, plant and equipment 1419 212,06
lnvestments Made 104.25 26.05
Interest income 1,395 88 1.324.79
Profiti{ Loss) from Parternship Firm - -122.07
Dividend Received 327 38.37
l.oans and Advances (Long Tern) -609 .39 -416.53
Loans and Advanecs (Short Term) -426.75% -121.02
Increase/decrease in term deposits with banks -253.98 781.01
NET CASH FLOW FROM INVESTING ACTIVITIES -B -2,186.56 -10,666.84
Cash Flow From Financing Activities:
Inerease ind (Repaymeant) of Borrowings Long Term (Net) 160550 710434
Increase ind {Repayment) of Borrowings Sorth Term (Net) 5.870.35 15.986.13
linancial Lxpenscs {Interest) -10,203.97 -8.9%86.11
NET CASH FLOW FROM FINANCING ACTIVITIES - C -2,728.12 14,104.36
NET INCREASF. IN CASH AND CASH FQUIVALENTS - A+B+C 1,249.31 295.72
OPENING CASH AND CASH EQUIVALENTS 3711 2735349
CLOSING CASII AND CASIL EQUIVALENTS 1,820.42 571.11
-0.00 0.00

Break Up:
Cash in Hand 342 15.61
Balance with Banks in Current Account |.506.51 553,50
Term Deposits maturing within 3 months - -

1.820.42 571.11
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Debt Reconciliation Statement;

Year ended Year ended
Particular 212425 2023-14
Opening Balance
Long Term Borrowings 33,444 26 16,33002
Short Term Borrowings 64,030.51 48,044,38
Movements
Long Term Borrowings 160550 70034
Short Term Borrowings 5870035 1598613
Closing Balance
Long Term Borrowings 3504075 3344426
Short Term Borrowings H9.900.57 a4, 050,51
Corporate loformation |
Material accounting policies 2

The accompanying notes fron | 1o 61 for an integral part 01 these financial statements

For and On Behalf of the Board of Directors of
As per ovur report of even date Athani Sugars Limited
For and on behall of
Mis A DShinde & Co,
Chartered Accountanls

FRN:TI0124W Shrimant Patil Shrinivas Patil
Chairman Managing Director
DIN: (0622368 DIN:OZE07974

CA, HR.Shinde

Partner Youesh Patil Heramb Charati
Membership No.133012 Executive Dvirector & CFO Company Secrefary
UDIN - 25135012BMIALE3351 DIN: 03560198 ACS40073

Plage : Sangli Place : Sangli

Date : 26/08/2025 Date : 26/08/2025
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Athani Sugars Limited
Standalone Statement of Change in Equity for the vear ended March 31, 2025
A. Equity Share Capital

Particalar Note No.of (Amount in
No Shares Rs.)
As at 1st April 2023 - 572100 2,856,405
Changes in equity share
capital during the year - -
As at 31st March 2024 - 57.121.00 2,856.05
Changes in equity share
capital during the year - - -
As at Jst March 2025 - 572100 2,856,405
B. Other Equity (Rupees in Lakhs)
[tems of Other Comprehensive
Reserves and Surplus Income (OCp[)
Remeasur i
N Note ments off 'Fmr . .
Particular No Capital General Securilies Retained Net Value of | Revaluati Total
Reserves Reserves | Premium Larnings Defined lovestmen on
t Throngh | Reserve
Benefit ocl
Plans i

As at 1st April 2023 177.68 3,000.00 | 1,915.95 23,710.26 42.89 33.71 | 2,385.34 | 31,265.84
Profit For the Year - - - 3,709.55 - - - 3,709.35
Other Comprehensive Income
for the year - - - - 2243 -166.22 - -143.79
Deferred Tax on Other
Comprchensive Income - - - - 3.58 43.36 - 46.94
As at 31st March 2024 177.68 3,000.00 | 1,91595 27.419.82 68.90 -89.15 | 2,385.34 | 34.878.54
Profit For the Year - - - 5,694.95 - - - 5,604.95
Other Comprehensive Income
for the vear - - - - -121.72 -256.49 - -378.20
Deferred Tax on Other
Comprehensive Income - - - - 26.28 -23.23 - 1.05
As at 31st March 2025 177.68 300000 | 1,91595 33,114.76 -26.54 | -370.86 | 2,385.34 | 40,196.33
The accompanying notes from | o 61 lorm an integral part of these financial statements -
As per our report of even date For and Gn Behall of the Board of Dhirectors of
For and on behalf of Athani Sugars Limited
M/s A.D.Shinde & Co.
Chartered Accountants
FRN:110124W

Shrimant Patil Shrinivas Patil

Chairman Managing Director

DIN:00622368 DIN:02807974
CA, H.R.5hinde
Partner Yogesh Patil Heramb Charati
Membership No.135012 Executive Director & CFO Company Secretary
UDIN - 25135012BMIALE3351 DIN:03560198 ACS40073
Place : Sangli Place : Sangli
Duate : 26/08/2025 Diate : 26/08/2025
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NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31°,
2025.

1. Corporate Information
Athani Sugars Limited (“the Company™) is a public company incorporated and domiciled in [ndia. The
Registered office of the Company is located at Vishnuanna Nagar, Post-Navalihal, Taluka- Athani, Dist.
Belgaum, Karnataka. India, 591234. The CIN number of the Company is U40109KAT995PLCO17806.

The Company is principally engaged in the manufacturing and refining of sugar, ENA, Fertilisers, Ethanol &
Denatured Spirit, Generation & Sale of Power and construction.

The TFinancial Statements for the year ended 3 1° March 2025 were approved lor issue by the board of directors of
the Company on 26" August, 2025 and are subject to adoption by the shareholders in the ensuing Annual
General Meeling,

2. Matcrial Accounting Policy Information.

a. Basis of Preparation

These financial statements have been prepared in accordance with Indian Accounting Standards {'Ind-AS"
notilied by the under the Companies (Indian Accounting Standards) Rules, 2013 (as amended [rom lime to time})
and presentation requirements of Division [ of Schedule 111 to the Companies Act, 2013 in consultation with the
National Advisory Committee on Accounting Standards, to comply to in all material aspects with applicable
accounting principles in India, the applicable Accounting Standards prescribed under scction 133 of the
Companies Act, 2013 ("Act™) read with Rule 7 of the Companies {Accounts) Rules, 2014, as amended, the
provision of the Act (to the extent notified) and other accounting principal generally accepted in [ndia, to the
extent applicable. These financial statements have been prepared under the historical cost convention on a going
concern and accrual basis.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in
use,

b. Basis of Measurement
These financial statements are prepared under historical cost convention unless otherwise indicated.

¢. Functional and Presentation Currency
The Financial statements are prepared in [ndian rupees rounded oft to the nearest lakhs except for share data
and per share data, unless otherwise stated.

d. Use of Estimate and Judgements
The presentation of the Financial Statement is in conformity with Ind-AS which requires the management to
make judgements and estimates about the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The management believes that the
judgements and estimates used in preparation of the Financial Statements are prudent and reasonable,

The estimates and underlving assumptions are reviewed on an ongoing basis. Revisions to accounting

cstimates are recognized in the period in which the ¢stimates are revised il the revision alleets only that
period, or in the period of the revision and future periods if the revision affects both current and future period.
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Estimates and assumptions are required for:
¢i} Useful life and residual value of property, plant and equipment and intangible assets:

Uselul lives of tangible assels are based on the life prescribed in Schedule 1T of the Companies Act, 2013, [n
cases, where the useful lives are different from that prescribed in Schedule 11, they are based on technical
advice, considering the nature of the asset, the estimated usage of the asset, the operating conditions of the
asset, history of replacement, anticipated technological changes, manufacturers’ warranties, and maintenance
support. Intangible asscts are amortised over a period of three years, Assumptions also need to be made when
the Company assesses whether an asset may be capitalised and which components of the cost of the asset
may be capitalised.

fii} Impairment of Non — Financial Assets
Determining whether the asset is impaired requires to assess the recoverable amount of the asset or Cash
Generating Unit (CGU) which is compared to the carrying amount ol the asset or CGU, as applicable.
Recoverable amount is the higher of fair value less costs of disposal and value in use. Where the carrying
amount of an asset or CGU exceeds the recoverable amount, the asset is considered impaired and is written
down to its recoverable amount.

Key source of estimate uncertainty

(i} _Impairment of trade receivables:
The impairment provisions for trade receivables are based on assumptions about the risk of defaults and
cxpecled loss rates. The company uses judgement in making these assumptions and selecting the inputs
to the impairment calculation, based on the Company’s history, existing market conditions as well as
forward looking estimates at the end of each reporting period.

(i) Legal and other disputes:
The Company provides for anticipated settlement cost where an outflow of resources is considered
probable, and a reliable estimate may be made of the likely outcome of the dispute and legal and other
expenses arising from claims against the company. These estimates consider the specific circumstances
of each dispute and relevant external advice which are inherently judgmental and could change
substantially over time as new [acts emerge and cach dispute progresses.

fiii} Post-emplovment benefits:
The costs of providing gratuity and other post-cmployment benefits are charged to the statement of
pro(il and loss in accordance with Ind AS 19 ‘Employee benelits” over the period during which benefits
derived from the employee’s services. The costs are assessed on the “basis of assumptions selected by
management. These assumptions include future earnings and salary increases, discount rate, expected
long-term rates of return on assets and mortality rates,

fiv) Assumptions are also made by the management with respect to valuation of inventories, evaluation of
recoverability of deferred tax, contingencies, determination of useful lives of Property, Plant and
Equipment’s and mcasurcment of recoverable amounts of cash generating units, All assumptions are
reviewed at each reporting date.

¢. Property, Plant and Equipment
(i) Property, plant and equipment are tangible items that are held for use in the production or supply of
goods and services, rental to others or for administrative purposes and are expected to be used during
more than one period. The cost of an item of property, plant and equipment is recognised as an asset if
and only il it is probable that fulure economic benelits associated with the item will low to the
Company and the cost of the item can be measured reliably. Freehold land is carried at cost, except land
at Kempwad unit which was revalued in 2016-17. All other items of property, plant and equipment are
stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost comprises
purchase price after deducting trade discounts/rebates, government grants related to assets and including
import duties and non-refundable purchase taxes, borrowing costs, any costs that is directly attributable
to the bringing the asset to the location and condition necessary for it to be capable of operating in the
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manner intended by the management and costs of dismantling/removing the item and restoring the site
on which it was located under an obligation. Subsequent costs are included in the asset’s carrying
armount or recognised as a separate assel, as appropriate, only when it is probable that [uture economic
benelils associated with the item will flow to the Company and the cost of the item can be measured
reliably.

Each part of item of property, plant and equipment, if significant in relation to the total cost of the item,
is depreciated separately. Further, parts of plant and equipment that are technically advised to be
replaced at prescribed intervals/period of operalion, insurance spares and cost ol inspeclion/over
hauling are depreciated separately based on their specific useflul life provided these are of signilicant
amounts commensurate with the size of the Company and scale of its operations. The carrying amount
of any equipment/inspection/overhauling accounted for as separate asset or if otherwise significant, is
derecognised when replaced. All other repairs and maintenance costs arg charged to profit or loss during
the reporting period in which they are incurred.

An item of property. plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

(i1} Subsequent Expenditure
Subsequent expenditure relating to PPE is capitalised only if such expenditure results in an increase in
the future benefits from such asset beyond its previously assessed standard of performance.

(iii) Estimated Residual Value
The Estimated residual value of assets other than Land and intangible assels is taken as 5% of its
original cost.

(iv)} Capital work-in-progress:
Capital work-in-progress are carried at cosl, comprising direct cost, related incidental expenses and
attributable borrowing cost, less impairment losses if any.

(v} Intangible Assets
Intangible assets comprising of Computer Software are stated at acquisition cost, including any cost
attributable for bringing the asset 1o its working condition, less accumulated amortization, and
impairment losses, if any. Residual value of intangible assets is taken as Nil.
Technology support cost and annual maintenance cost for such software are charged annually to the
Statement of Profit and Loss.

(vi} Depreciation / Amortisation
Depreciation is the systematic allocation of the depreciable amount of PPE over its useful life.

Depreciation is calculated under straight line method on a pro-rata basis from the date of additions. On
assets sold, discarded etc. during the year, depreciation is provided up to the date of sale/ discard.

-Assets costing Rs. 5,000 or less are fully depreciated in the year of purchase.
(vii} lmpairment

At the end of each reporting period, the Company reviews the carrving amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
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impairment loss. [f any such indication exists, the recoverable amount of the asset is estimated to
determine the extent of the impairment loss (it any).

The following intangible assets are tested for impairment each financial year even if there is no
indication that the asset is impaired:

{a) an intangible asset that is not vet available for use; and
(b) an intangible asset that is amortised over a period exceeding ten years from the date when the asset
is available for use.

If the carrying amount of the assets exceeds the estimated recoverable amount, impairment is
recognised for such excess amount. The impairment loss is recognised as an expense in the Statement of
Profit and Loss, unless the asset is carried at revalued amount, in which case any impairment loss of the
revalued assct is treated as a revaluation decrcase 1o the extent a revaluation reserve is available lor that
asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is
arrived at by discounting the future cash flows to their present value based on an appropriate discount
tactor.

When there is indication that an impairment loss recognised tor an asset (other than a revalued asset) in
earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss is
recognised in the Statement of Profit and Loss, to the extent the amount was previously charged to the
Statement of Profit and Loss. In the case of revalued assets, such reversal is not recognised.

f. Revenue Recognition
Revenue is recognized based on the nature of activity when consideration can be reasonably measured
and there exisls reasonable certainty of its recovery.,

Revenue from contracts with customers:
The Company recognises revenue from contracts with customers based on a five-step model as set out in
Ind AS 115:

Step 1. Identify the contract{s) with a customer: A contract is defined as an agreement between two or
more parties that creates enlorceable rights and obligations and sets oul the criteria lor every contract that
must be met,

Step 2. ldentify the performance obligations in the contract: A performance obligation is a promisc in a
contract with a customer to transfer a good or service to the customer.

Step 3. Determine the transaction price: The transaction price is the amount of consideration to which the
Company expects 10 be entitled in exchange lor transferring promised goods or services 1o a customer,
excluding amounts collected on behalf of third parties.

Step 4. Allocate the transaction price to the performance obligations in the contract: For a contract that
has more than one performance obligation, the Company will allocate the transaction price to each
performance obligation in an amount that depicts the amount of consideration to which the Company
expects to be entitled in exchange for satisfving each performance obligation.
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Step 5. Recognise revenue when {or as) the entity satisfics a performance obligation,

The Company satisfies a performance obligation and recognises revenue over lime, if ane of the following
criteria is met:

l.  The customer simultaneously receives and consumes the benefits provided by the Company's
performance as the Company performs; or

2. The Company's performance creates or enhances an asset that the customer controls as the assct is
created or enhanced; or

3. The Company's performance does not create an asset with an alternative use to the Company and the
entity has an enforceable right to payment for performance completed to date.

Revenue from sale of produced goods is recogmzed when the substantial risks and rewards of ownership
arc transferred to the buyer under the terms of the contract.

Revenue is measured at the fair value of the consideration received or receivable. Revenue is recognized
upon transfer of control of promised products or services to customers in an amount that reflects the
consideration we expect to receive in exchange for those products or services.

The major streams of revenue to the Company are sugar division, distillery division and power generation
(Co-gen) division. Sales and Service Income exclude Goods and Service Tax (GST) and are net of trade /
volume discounts, where applicable.

Revenue from sale of power is recognized when the units generated are transmitted to the pooling station,
in accordance with the terms and conditions of the power purchase agreement entered by the Company
with the purchasing parties.

Other operational revenue represents income earned from the activities incidental (o the business and is
recognized when the right to receive the income is established as per the terms of the contract/subsidy
scheme.

Export benefits available under prevalent schemes are accrued in the year in which the goods are
exported, and no signiticant uncertainty exist regarding its ultimate collection.

Other Income:
[nterest income is accrued at applicable interest rate using time proportion basis.

Dividend income is accounted in the period in which the right to receive the payments is established.
Insurance Income is accounted in the period in which the right to receive the payments is established
Other items of income are accounted as and when the right to receive arises.

g. Investment
Long-term investments are carried at cost. However, provision for diminution is made to recognise a
decling, other than temporary, in the value of investments, such reduction being determined and made for

each investment individually.

Current [nvestments are valued at fair value.
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h. Inventories
Inventories are valued as stated below. In case of valuation of finished goods, cost includes cost of
material, labour and appropriate production overheads and is net of GST input credit.

Category of Inventory Basis of Valuation

Raw Material At Cost or net realizable value Whichever is lower.
Work 1n Process At Cost or net realizable value Whichever is lower.
Finished Goods At Cost or net realizable valug Whichever is lower,
Stock in Trade At Cost or net realizable value Whichever is lower.

At Cost or net realizable value whichever is lower. Cost is arrived at

Stores and Spares ‘
' Sp on weighted average method.

Bye-products At net realizable value

i. Retirement Benefits
Shert term emplovee benefits
Short-term employee benefits are expensed as the related service is provided. A liability is recognised for
the amount expected to be paid if the company has a present legal or constructive obligation to pay this

amount as a result of past service provided by the emplovee and the obligation can be estimated reliably,

Defined contribution plans
Obligations for contributions to defined contribution plans such as provident and family pension fund are

expensed as the related service is provided. Prepaid contributions are recognised as an asset to the extent
that a cash refund or a reduction in future pavments is available.

Defined benefit plans
The Company’s net obligation in respect of defined benefit plans such as gratuity is calculated by
cstimating the amount of future benefit that employecs have earned in the current and prior periods.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the
projected unit credit method.

Re-measurements of the net defined benefit liability, which comprises of actuarial gains and losses, are
recognised immediately in other comprehensive income (OCI). Net interest expense {income) on the net
dcfined liability (asscts) is computed by applying the discount rate, used to measure the net defined
liability {asset). Net interest expense and other expenses related to defined benefit plans are recognised in
the Statement of Profit and Loss.

Other long-term employvee benelits
The Company’s net obligation in respect of long-term employee benefits is the amount of future benefit

that emplovees have earned in return for their service in the current and prior periods. That benefit is
discounted to determine its present value.

Actuarial gains and losses are recognised in other comprehensive income (OCI} in the period in which
they arise.



ATHANI SUGARS LIMITED 31" Annual Report 2024-25

j- Borrowing Cost
Borrowing costs dircetly attributable to the acquisition, construction or production of an assct that
necessarily takes a substantial period to get ready for its intended use or sale are capitalised as part of the
cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing
costs consist of interest and other costs that an entity incurs in connection with the borrowing of tunds.
Borrowing cost alse includes exchange difterences to the extent regarded as an adjustment to the
borrowing costs.

k. Leases
The Company applics a single recognition and mcasurcment approach for all leases, except for short-term
leases and leases of low value assets. The Company recognises lease liabilities to make lease pavments
and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Other right of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any re-measurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Right-of-use
assets are depreciated on a straight-line basis over the lease term.

[ ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects
the exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment.

Amortisation is calculated on a straight-line basis over the lease period of the assets is as follows:

Category Useful life
Plant and Equipment (UGSSK) 22 Years
Plant and Equipment (RAYA'l') 19 Years

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in substance fixed payments} less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the excrcise price of a purchase option rcasonably certain to be excrcised by the
Company and payments of penalties tor terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses {unless they are incurred to produce inventories) in the period in which the event
or condition that triggers payment ocecurs.

In calculating the present value of lease payvments, the Company uses its incremental borrowing rate at the
lease commencement date because the interest rate implicit in the lease is not readily determinable. Atfter
the commencement date, the amount of lease liabilitics is increased o reflect the aceretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a modification, a change in the lease term, change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change
in the assessment of an option to purchase the underlying asset.
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Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). [t also applies the lease of low-value assets recognition exemption to leases that are low value.
Lease payments on short-term leases and leases of low-value asscls are recognised as expense on a
straight-line basis over the lease term.

Current Versus Non-Current Classitication

The Coempany presents assets and liabilities in the balance sheet based on current/noncurrent
classification. An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected 1o be realised within twelvemonths alier the reporting period, ot

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.

A liability is treated as current when:

- [t1s expected to be settled in normal operating cycle

- [t is held primarily for the purpose of trading

- [t is due to be settled within twelvemonths after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifics all other liabilities as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents, The company has identilied twelve months as its operating cycle.

Fair Value Measurement

The Company measures financial instruments, such as derivatives, at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the assel or transler the ligbility takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an

assct or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, if market participants act in their economic best interest.
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A fair value measurement of a non-financial asset considers a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hicrarchy, described as follows, based on the Towest level input that is
significant to the fair value measurement as a whole:

- Level 1| — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

- Level 2 — Valuation techniques for which the lowest level input that is significant to the tair value
measurement is directly or indirectly observable,

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

To fair value disclosures, the Company has determined classes of assets and liabilities based on the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in
the relevant notes.

- Disclosures for valuation methods, significant estimates and assumptions
- Quantitative disclosures of fair value measurement hicrarchy

- Investment in unquoted cquity shares

- Property, plant and equipment under revaluation model

- Financial instruments (including those carried at amortised cost)

n. Taxes
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacled, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
{either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
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underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and cstablishes provisions where appropriate.

Minimum Alternative Tax {MAT)

Minimum Alternate Tax (MAT} in accordance with the tax laws, which gives future economic benefit in the
form of adjusiment to fulure income Lax liability. is considered as an asset when there is convincing evidence
that the company will pay normal tax. Accordingly, MAT is recognized as an asset in the balance sheet when
it is highly prabable that future economic benefit associated with it will flow to the company.

Deferred tax
Deferred tax is recognised in respect of temporary difterences between the carrving amounts of assets and
liabilitics for financial reporting purposcs and the amounts uscd for taxation purposcs.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available against which they can
be used. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realised; such reductions are reversed when the probability
of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at cach reporting date and recognised to the extent that it has
become probable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temperary differences when they
reverse, using tax rates enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the way the Company
cxpects, at the reporting date, to recover or scttle the carrving amount of its asscts and liabilitics,

Deferred tax assets and liabilities are offset only if:

- the Company has a legally enforceable right to set off current tax assets against current tax ligbilities;
and

- the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation
authority on the same taxable entity.

Current and deferred tax for the year is recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equily, in which case, the current and deferred lax
are also recognised in other comprehensive income or directly in equity respectively. Where current tax or
deferred tax arises from the initial accounting for a business combination, the tax effect is included in the
accounting for the business combination.

0. Impairment of Non-Financial Assets
The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an assets or cash generating unit’s
(CGUY fair value less costs of disposal and its value in use. Recoverable amount is determined for an
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individual asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the assct is considered impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash tflows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of moncy and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are considered. [f no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companics or other available fair value
indicators.

The Company bases its impairment calculation detailed budgets and forecast calculations, which are
prepared separately for each of the Company’s C(iUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five vears. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth vear. To estimate cash flow
projections bevond periods covered by the most recent budgets/forecasts, the Company extrapolates cash
flow projections in the budget using a steady or declining growth rate for subsequent years, unless an
increasing rate can be justified. [n any case, this growth rate does not exceed the long-term average growth
rate for the products, industries, or country or countries in which the entity operates, or for the market in
which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
statement of profit and loss, except for properties previously revalued with the revaluation surplus taken to
OCl. For such properties, the impairment is recognised in Coup to the amount of any previous revaluation
surplus.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses noe longer exist or have deercased. I such indication
exists, the Company estimates the assets or CGU’s recoverable amount. A previously recognised impairment
loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impairment loss was recognised The reversal is limited so that the carryving amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit.

p. Provisions and Contingencies

General

Provisions are recognised when the Company has a present obligation (legal or constructive) hecause of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a rcliable ¢stimate can be made of the amount of the obligation. When the Company
expects some or all of provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate assel, but only when the reimbursement is virtually certain,
Expensc relating to a provision is presented in the statement of profit and loss net of any reimbursement.

Il the effect of the time value of money is material, provisions are discounted using current pre-lax rate that

reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.
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Contingencies

Contingent liabilities exist when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company, or a present obligation that arises [rom past events where it is
either not probable that an outflow of resources will be required, or the amount cannot be reliably estimated.
Contingent liabilities are appropriately disclosed unless the possibility of an outflow of resources embodying
economic benefits is remote.

q. Financial Instrument
A financial instrument is any contract that gives rise to a financial assel ol one entity and a [Tnancial liability
or equity instrument ol another entity,

(a) Financial assets

Initial recognition and measurement

All financial assets (except trade receivables not containing any significant financing component} are
recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit
or loss, rransaction costs that are atiributable to the acquisition of the financial asset. Purchases or sales of
financial assets that require delivery of assets within a time frame established by regulation or convention in

the marketplace (regular way trades) are recognised on the trade date, i.e., the date that the Company
commits to purchase or sell the asset.

Trade receivables not containing any signilicant [Inancing component are measurcd at transaction price.
Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

- Debt instruments at amortised cost.

- Debt instruments at fair value through other comprehensive income
(FVTQC.

- Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL}.

- Equity instruments measured at fair value through other comprehensive income (FVTOCI).

Financial asset at amortised cost (debt instruments)

A *debt instrument” is measured at the amortised cost if both the following conditions are met:

- The asset is held within a business model whose objective is to hold assets tor collecting contractual cash
flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPP1} on the principal amount outstanding.
This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is

calculated by considering any discount or premium on acquisition and [ees or costs that arc an integral
part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses
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arising from impairment are recognised in the profit or loss. This category generally applies to trade and
other receivables and loans given to subsidiaries,

Financial asset at Fair Value through OCI (FVTOCI) (debt instruments)

A “debt instrument” is classified as at the FVTOCI if both of the following criteria are met:

- The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and

- The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI catcgory are mceasured initially as well as at cach
reporting date at fair value. Fair value movements are recognized in the other comprehensive income
(OCI). However, the Company recognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the profit and loss, On derecognition of the asset, cumulative gain or loss
previously recognised in OCI 15 reclassified [rom the equity to profit and loss.

The Company has not designated any debt instrument as at FVTOCI.

Financial asset at Fair Value through profit and loss
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria
for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may clect to designate a debt instrument, which otherwise meets amortized
cost or FVTOCT criteria, as at FVTPL. However, such election is allowed only if doing so reduces or
eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The
Company has not designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measurcd at fair valuc with all changes
recognized in the profit and loss.

Financial asset designated at Fair Value through OCI (equity instruments)

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are
held for trading and contingent consideration recognised by an acquirer in a business combination to
which Ind AS103applies are classitied as at FVTPL. For all other equity instruments, the Company may
make an irrevocable election to present in other comprehensive income subsequent changes in the fair
value. The Company makes such election on an instrument-by-instrument basis. The classification is
made on initial recognition and is irrevocable.

If the Company decides 1o classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from
OCI to profit and loss, even on sale of investment. Dividends are recognised as other income in the
statement of profit and loss when the right of payment has been established, except when the Company
benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such
gains are recorded in OCI. Equity instruments designated at fair value through OCI are not subject to
impairment assessment.
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De-recognition

A financial assct (or, where applicable, a part of a financial assct or part of a group of similar financial

assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

- The rights to reccive cash tlows from the asset have expired. or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through® arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or(b} the Company has neither transferred or retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered a pass-
through arrangement, it cvaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of
the Company’s continuing invelvement. [n that case, the Company also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the
company could be required to repay.

Impairment of financial assets

[n accordance with Ind AS 149, the Company apphcs expected credit loss (ECL) model for measurement

and recognition of impairment loss on the following financial assets and credit risk exposure:

- Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, trade receivables and bank balance

- Financial assets that are debt instruments and are measured as at FVTOCI

- Trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 115 (referred to as ‘Trade receivables’)

- Loan commitments which are not measured as at FVTPL

- Financial guarantee contracts which are not measured as at FVTPL

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:
- Trade receivables or conlract revenue receivables; and
- Loans and other financial asscts.

The application of simplified approach does not require the company to track changes in credit risk,
Rather, it recognises impairment loss allowance based on lifetime Expected Credit Loss (ECL) at each
reporting date, right from its initial recognition.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as expense (or
income) in the statement of profit and loss. This amount is reflected under the head ‘other expenses’ in

the profit and loss. The balance sheet presentation for various financial instruments is described below:

- Financial assets measured as at amortised cost and contractual revenue receivables: ECL is presented
as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The
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allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company
docs not reduce impairment allowance from the gross carrying amount,

- Loan commitments and nancial guaraniee contracts: ECL is presented as a provision in the balance
sheet, 1.¢. as a liability,

For assessing increase in credit risk and impairment loss, the Company combines financial instruments
based on shared credit risk characteristics with the objective of facilitating an analysis that is designed to
enable significant increases in credit risk to be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial assets, i.e.,
financial assets which are credit
impaired on purchase! origination.

(b) Financial liabilitics

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, leans and borrowings, pavables, or as derivatives designated as hedging instruments in an
eftective hedge, appropriate.

All financial habilitics arc recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, financial guarantee contracts, derivative financial instruments, lease liabilities and other
tinancial liabilities.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classilied as held lor trading il they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered by the company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS109. Separated embedded
derivatives are also classified as held for trading unless they are designated as effective hedging
instruments.

Gains or lnsses on liabilities held for trading are recognised in the profit or loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such at the initial date of recognition, and only il the criteria in Ind AS109 are satisfied. Tor liabilities
designated as FVTPL, fair value gains/ losses attributable to change in own credit risk are recognized in.
These gains/ losses are not subsequently transferred to profit and loss. However, the Company may
transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statement of profit or loss. The Company has not designated any financial liability as at
tair value through profit and loss.
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Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are recognized as well as through the amortization
process.

Amortised cost is calculated by considering any discount or premium on acquisition and fees or costs
that are an integral part of the EIR, The EIR amortisation is included as finance costs in the statement of
profit and loss.

Other financial liabilities

The Company enters deferred payment arrangements {letter of credit acceptances) whereby lenders such
as banks and other financial institutions make payments to supplier’s banks for purchase of materials.
The banks and financial institutions arc subscquently repaid by the Company at later date providing
working capital benefits. These arrangements are credit extended in normal operating cycle and these
arrangements arc recognized as acceptances under trade payables. Interest borne by the company on such
arrangements is accounted as finance cost. Other financial liabilities {including borrowings and trade and
other payables) are subsequently measured at amortised cost using the effective interest method.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require payment to be made
to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due
in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially
as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance
determined asper impairment requirements of [nd AS [09and (he amount recognised less cumulative
amortisation.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another [rom the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modilications treated as the derecognition of the original liability and the recognition of a new Liability.
The ditterence in the respective carrying amounts is recognised in the statement of profit or loss.

{¢) Oftsetting of financial instruments
Financial assets and financial liabilities are offset, and the net amount i3 reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to

settle on a net basis, to realise the assets and settle the liabilities simultaneously,

r. Cash and Cash Equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term

deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value,
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s. Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder of the
company {alter deducting preflerence dividends and attributable 1axes) by the weighted average number
of cquity shares outstanding during the period. Partly paid cquity sharcs arc treated as a fraction of an
equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity
share during the reporting period. The weighted average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus element in rights issue, share split, and reverse
share split {consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

To calculating diluted earnings per share, the net profit or loss for the period, attributable to equity
shareholders of the Company and the weighted average number of shares outstanding during the period
adjusted for the effects of all dilutive potential equity shares.

t. Foreign Currency Transactions

Foreign currency transactions during the year are recorded at rates of exchange prevailing on the date of
the transaction. All asscts and liabilities related 1o foreign currency transactions remaining unscttled at
the end of the year are translated at year-end rates.

Realized gain or loss resulting from the settlement/translation of such transactions of monetary assets and
liabilities denominated in foreign currencies are recognized in the Statement of Profit and Loss.
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ATHANI SUGARS LIMITED
Notes forming part of Standalone financial statements for the year ended on 31st March, 2025

Non Current Financials Asssets

4.Investments (Rupees in Lakhs)
Particulars Face value Number of As at March 31, | Asat March 31,
shares 2025 2024
Investment in Equity Instruments
Unguoted [nvesmtents (at amortised cost)
Krishna Co-Op.Credit Soc. Lid. 100.04 50 0.05 0.05
Sangli urban Co-op Bank Ltd, Sangli 10.00 2,16,000 21,60 21,60
Mahashtra State Co.Op. Bank 1,000.00 18,804 188.04 188.04
Vijayapur DCC Bank, Vijayapur 100.00 1,50,000 - 150,00
Beereshwar Co-op C'r. Society Ltd. Examba 100.00 100.00 0.10 0.10
The Karnataka State Co-op Apex Bank Ltd 19.00 10,00,000 190.00 19000
Belgaum DCC Bank Belgaum 500.00 23,000 125.00 80.00
Vishwanath Starch Industries Ltd 10.00 30,000 3.00 3.00
TISB Sahakari Bank 1.td 100.00 20 .02 .02
Janaseva Sahakari Bank Ltd 1900.04) 1,000 1.00 1.00
NKGSB Co-op Bank 50.00 2,000 1.00 1.00
Investment in Subsidiary Company
Shivneri Sugars Ltd {subsidiary Company} 5,000.00 38,670 - 2,933.50
Investment in Associate Company
Shivneri Sugars Ltd { Associate Company) 5,000.00 58,670 2933.50 -
Investment in Partnership Firm
Krishna Agro Services, Vishnuannanagar 14.00 14.00
Add: Fair value of investment {Reatined Carnings) -370.86 -114.37
Tutal (Aggregate Value of Unguoted Investments - .
3.107.23 3,467.96
At Cost)
Total (Aggregate Value of Unquoted [nvestments - At Cost) 3,107.23 3,467.96
5.Non Current Financial Assets -Loans
{(Rupees in Lakhs)
Particulars As at March 31, | As at March 31,
2025 2024
Loan to Ugaysingrao Gaikwad SSK Ltd 9,169.79 8,560.20
Less: Current Maturities ol Ulgaysingrao Gaikwad S5K Lid {Ref Note. 13} 750.00 750.00
Total 8,419.79 7.810.20
6.0ther Non Current Financial Assets
(Rupees in Lakhs)
Particulars Asat March 31, | Asat March 31,
2025 2024
Security Deposits with various authorities 63.68 6143
Total 63.68 61.43
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(Rupees in Lakhs)

Particulars Agat March 31, | Asat March 31,
) 225 2024
Capital advances 240767 H46 .98
Balances with Government departments under protest 178.92 Ial.33
Total 2,586.59 1.008.31
8.Income tax assetsinet)
{Rupees in L.akhs)
. As at Mareh 31, | Asat March 31,
Ifurticulars
2025 2024
Income Tax Refund Receivable 161.72 17.47
Tuotal 161.72 17.47
9. Ionventories
{Rupees in Lakhs)
Particulars As at Mareh 31, | Asat March 31,
2025 2024
Raw Matctial 328413 559799
Finished Goods ({,977.40 03,237 84
Stares, spares and others 1,361.53 1.156.58
Total 65,623.16 69,992.41
10. Trade Receivable
{Rnpces in 1akhs)
Particulars Asat March 31, | Asat bMarch 31,
) 2= 2024
Unsecured, considered good 2,652,649 4,629,943
Taotal 2,652.89 4,629.93

Trade Receivalle Ageing Schedule:

{Ropees in Lakhs)

Outstanding for following periods from due date of pavments
Particulars More | Total Rs
Not due Les_s than 6 6 months tu 1 yvear 1-2 vears 23 than 3
Months vears
years
As at 31.03.2025
(i} Undisputed Trade receivables - considered good 1,733.02 25495 [31.44 044 | - - | 249984
{if} Undisputed Trade reccivables - considered doubtful - - - - - - -
{111) Disputed Trade receivables - considered good - - - - - L3304 153014
{iv) Disputed Trade receivables - considered doubttul - - - - - - -
Tntal 1,733.02 515.95 151.44 84.44 - 153.04 | 2,652.89
Asat 31.03.2024
(i) Undisputed Trade reccivables - considercd good 188,50 4.031.34 7358 4396 190.25 | 462093
{i1) Undispuled Trade receivables - considered doubtiul - - - - -
(i} Disputed Trade receivables - considered good - - - - - -
{iv) Disputed Trade receivables - considered doubtiul - - - - - - -
Total 148,80 4,131.34 75,58 43,94 - 1925 | 4,629.93
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Notes forming part of Standalone financial statements for the year ended on 31s¢ March, 2025

11. Cash and cash equivalents

(Rupees in Lakhs)

. As at March 31, | Asat March 31,
Particulars
2025 2024
Cash on hand 13.92 15.61
Balances with banks 1,806.51 55550
Total 1,820.42 571.11

12, Bank balances other than cash & cash equivalents

(Rupees in Lakhs)

As at March 31,

As at March 31,

Particulars
2025 2024
Bank balances with banks 1,026.72 772.74
{Term Deposits in various Banks licn marked to obtain Bank Guarantees)
Total 1,026.72 772.74
13, Current Assets-Loans
{Rupees in Lakhs)
Particulars As at March 31, | Asat March 31,
2025 2024
Advance to amployees 13.54 36.30
Others
Loan to Bhavani Khandsari Sugars Limited Bidar 526.79 526.79
Loan to Ugaysingrao Gaikwad SSK Ltd 750.00 750,00
Loan to Shivneri Sugars Limited 3,598.59 3,164.57
Total 4.858.98 4,477.66
14. Current Assets-Others
(Rupees in Lakhs)
. As at March 31, | Asat March 31,
Particulars
2025 2024
Others-EMD With Customers - 6.23
Interest Receivable on FD with Banks 16.70 -
UI Charges Receivable 4,98 -
Total 21.68 6.25
15, Others Current Assets
{Rupees in Lakhs)
Particulars As at March 31, | Asat March 31,
2025 2024
Ralance with Government authorities 2,794.43 4,000.77
Advance to Cultivators 402909 1,730,770
Advance to material suppliers 4904.61 3,119.22
Claim receivables from governmentl - 110.34
Prepaid expenses 152.59 179.20
Advance to lift irrigation schemes 3.035.24 3,075.79
Other advances 193.40 181.35
Total 15,109.36 12,406.37
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Notes forming part of Standalone financial statements for the year ended on 31st March, 2025

16. Equity Share Capital

$1 No. Particulars Asat g;;;ch 3L, As at March 31, 2024

a AUTHORISED
1,20,(H) Equity shares of par value of Rs. 5,000/- each 6.000.00 6.000.00
{Previous year 1.20,000 Equity shares of par value of Rs.
5,000/~ each)

h ISSUED SUBSCRIBED AND PAID UP
57121 Fquity shares of par value Rs. 5,000/~ each, lully paid u 2,856.05 2.856.05
(Previous year 37,121 Equity shares of par value of Rs, 5,000/
cach)

2,856.05 2,856.05

16.1 Reconciliation of shares outstanding at the beginning and at the end of the vear
{Shares in Numbers & Amount in )

PARTICULARS As at March 31, 2025 As at March 31, 2024
Nos. 4 Nos. 4
{A) |Equity Shares
! :i';:“ Qutstanding at the beginning of the 57.121 28,56,05.000 57.121 28,56,05.000
2 Additions during the vear
i} Bonus Shares issued during the vear - - - -
i} |Fresh [ssue during the year - - - -
3 Deductions during the year - - - -
4 Shares Outstanding at the end of the year 57,121 28,56,05,000 57,121 28,56,05,000

16.2 Share Capital
(A}  The company has only 1 class of Fquity shares,
(B} Fach holder ol Equity shares is entitled to one vole per share.
() The Board of Thirectors has not proposed any dividend for the vear,
(D} In the event of Liquidation, the cquity sharcholders are eligible to receive the remaining assets of the company after
distrihution of all preferential amounts, in proportion of their shareholding.



ATHANI SUGARS LIMITED

31" Annual Report 2024-25

16.3 Details Of Shareholders Holding more than 5% shares in the Company

As at March 31, 2025 As at March 31,2024
PARTICULARS No. of Shares % of Holding | No. of Shares % of Holding
(A} |Equity Shares

1 Mr. Shrimant Balasaheb Paul 16.033.00 28.07 16.033.00 28.07
3 Mr, Shrinivas Shrimant Patil 3,722.00 10.02 5,722.00 10.02
4 [Mr. Yogesh Shrimant Patil 5.722.00 10.02 5,722.00 10.02
5 Mr. Sushant Shrimant Patil 5,722.00 10.02 5,722.00 10.02

33,199.00 58.12 33,199.00 58.12

16.4 During the period of five vears immediately preceeding the date as at which the Balance Sheet is prepared:

(a)  No Class of Shares were alloted as fully paid up pursuant to contract without payment being received in cash

{b}

{¢c)  No Class of Shares were bought back by the company.

NOTE 16.5
(a)  There are no calls unpaid

{b)

There are no forteited shares

16.6 Details of shares held by promoters/promoter group

No Class of Shares were alloted as fully paid up by way of bonus shares for consideration other than cash,

As at March 31, 2025

As at March 31, 2024

PARTICULARS No. of Shares % of Holding | No. of Shares % of Holding
(A) |Equity Shares
1 Shrimant Balasaheb Patil 16,033 28.07 16,033 28.07
2 Ujwala Shrimant Patil 438 0.77 355 (.62
3 Shrimvas Shrimant Patil 5,722 10.02 3722 10.02
4 Yogesh Shrimant Patil 5,722 10.02 5,722 10.02
3 Sushant Shrimant Patl 3,722 10.02 3722 10.02
6 Rajeshwari Shrinivas Patil 594 1.04 394 1.04
7 Pallavi Yogesh Patil 394 1.04 594 1.04
& |Shubhangi Sushant Patil 394 1.04 594 1.04
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{Rupees in Lakhs)

Particulars Asat March 31, | Asat March 31,
2025 2024
| Capital Reserves
Opening balance 177.68 177.68
Changes during the vear - -
Closing halance Sub-Tutal 177.68 177.68
2 General Reserves
Opening balance 3.000.00 3,000.00
Changes during the year - -
Closing balance Sub-Total 3,000.00 3,000.00
3 Surplus in the Statement of Profit and Loss
Ralance as per Last Balance sheet 2741982 23,710.26
Add: Profit{{ Loss) for the year 5,0694.95 3.709.55
Deferred Tax on ROU Assets & Lease Liability
Balance at the end of the year Sub-Tutal 3311476 27.419.82
4 Securities Premium:
Opening balance 1.915.95 [,015.95
Changes during the year - -
Closing balance Sub-Total 1,915.95 1,915.95
5 Other Comprehensive Income/{lnss):
Opening balance 2,365.00 246195
Changes during the vear -37705 -90.85
Closing balance Sub-Total 1,987.94 2,365.09
Taotal 40,196.33 34,878.54
Nun-current Financial liabilities
18.Borrowings {Rupees in Lakhs)
Particulars As at March 31, 2024 As at March 31, 2024

Seeured Loans

I Term Luans From Banks 41.049.69 JRA32.69
Less: Interest accrued but not duefref note note no.23) 29.66 -
Less: S!wwn n current mat:iri[ies of long term 6.239.48 14.780.55 5.576.04 32.656.65
borrowings (Ref Note No.23)

2 Term Loans from other Financial Institution 78761 1.306.01
Less: Shnwn in ?unenl mat:wnws of long term S1%.40 260 20 S$1%.40 787 61
borrowings { Ref Note No.23}
Total 35,049.75 33,444.26
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ature «+f Sceority:

MT Term Loan from KDOC Bank for 90 KLPD Dhisitllery at Shahuwadi unit, is secured by a Fivst Charge created on the immovable and

movable properties both present and future of 90 KLPD Distillery plant of shahuwadi unit,

Term Loan from KDCC Bank for Bhadargad unit, is sccured by a First Charge on the immovable and movable propertics both present and
2 future of Bhudargad unit,

Term Loan from MSC Bank for Shahuwadi unit is secured by a First Charge created on the company’s mimovable and movable properties
: both present and tuture of Shahuwadi unit,
) Term Loan from SYVC Co-operative Bank Lid, Sangli{ 24MW and 2EMW Cogeneration Project Kempwad Unit) is secured on a paripassu
N basis by a First Charge created on the company's immaovable and movable properties both present and future of Kempwad unit.
5 Term Loan from KDOCC Bank for Sugar Expansion project Shahuwadi vnit, is secured by a Iirst Charpe created on the immovable and
" movahle properties both present and future of Sugar Expansion of 3500 TCD Sugar plant of shahuwadi unit.

Term Loan from Satara District Central Co-op Bank Ltd for Sugar Expansion project Ravat unit. is secured by a First Charge created on
o the immovable and movable properties both present and future of Sugar Expansion of 4900 TCD Sugzar plant of Rayal unit.

Term Loan from The BRCC Bank Ltd for Kempwad unit, is secured by a First Charge created on the immovable and movable properties
7 both present and future ol the unit.

Term Loan from The The KSC Apex Bank Ltd for Kempwad unit, is secured by a Iirst Charge created on the immovable and movable
g properties both present and future of the unit.

Term Loan from SVC Co-operative Bank Lid. Sangli (Kempwad Unit) is sccured on a paripassu basis by a First Charge created on the
K company's immovable and movable properties both present and future of Kempwad unit.

Term Loan from NKGSB Co-op Bank Ltd, Inchalakarji Kempwad Uinit) is secured on a paripassu basis by a First Charge created on the
0 company's immovable and movable properties both present and future of Kempwad unit.

Tertm Loan from Satara District Central Co-op Bank Ltd for Sugar Cxpansion project Ravat unit, is secured by a First Charge created on
' the immovable and movahble properties hoth present and fatare of Sugar Expansion of 4900 1C1 Sugar plant of Rayat unit.

Term Loan from KDCC Bank tor Disitllery Expansion Loan at Shahuwadi unit, is sccurcd by a First Charge created on the immovable and
12 morvable properties both present and future of Lxistillery plant of shahowadi unit,

Term Loans from SDF, New Delhi {For Sugar Modernization cum cxpansion) is securcd on paripassu basis by a Fivst charec created on the
]3 company's immowable and movable properties both present and future of Kempwad unit,

Term Loans from IREDA, New Dellii {For new Ethanel Plant 310 KLPD) is secured on paripassu basis by a First charge created on the
14 company's immaovable and movable properties both present and future of Kempwad unit.
15 Some of the loans rom bank and financial institutions are guaraniesd by some ol the directors,

Terms of Repayinent for Secured Borrowings:

Kolhapur District Central Co-op Bank {Distillery Plant, Shahowadiy availed Rs.57.00 Croves is repayable in 28 Quarterly installments of
I |Rs.2.04 crores commencing fram December 2017 along with interest of 13.530% per annum,  Ycar ond balance is Rs.NIL (Previous year
Rs.3,74.99,909.00)

Kolhapur District Central Co-op Bank, Term Loan {Bhudargard unity availed Rs. 15,00 Crares is repayable in 24 quarterly installments ot

2 |Rs.0.6250 crores commencing from Jung 2019 along with interest of 12.00% per annum. Year end balance is R NI (Previous year Rs.
2,49,33.904.00)
Kolhapur District Central Co-op Bank, Term Loan (Bhudargard unity availed Rs.65.00 Crores is repayable in ¢ yearly Installments ot
3 |Rs.J0.83333 crores commencing from February 2027 along with interest of 12.00% per annunm, Year end balance is Rs.63,00.00,000.00

(Previous vear Rs. NIL)
Maharashtra State Co-op Bank {Term Loan - Shahuwadi unity loan availed Rs37.00 Crores is repayable in 7 Yearly installments of

4 |Rs.3.2857 crores commencing lrom June 2022 along with interest of 12.50% per annum. Year end balance 1s R5.21,14.29,000~ (Previous
year Rs.26,42,86,0004-)
ICICT Bank Ltd {Tractor Loan - Kempwad Unity loan availed Rs. 202,30 Lakh s repavable in 20 equal quaterly installments of Rs 10,13

5 |Lakbs {including interest) commencing front March 2021 along with interest of 153502 per annum. Year end balance is Rs NIL-
(Previous year Rs.57.36,3344-)
SVC Co-operative Bank Lid Loan availed (co-generation) Rs. 32.00 crore s repayable in [irst 8§ quartely installments of Rs. 30,00 lakhs

6  |and further next 24 guaterly installments of Rs 20000 Lakhs) commencing {from May 2022 alongwith interest &G 9.50% per annom. Year
end halance is Re.32.98,58 04 1.5 (previous Year Rs.47 88,60.6025)
Kolhapur District Central Co-op Bank { Sugar Expansion Plant. Shahuwadi} availed Rs.47.50 Crores is repavable in 7 yearly installments of’

7 |Rs.6.78 crores commencing from Jan, 2025 along with interest of 12.00% per annum, Year cnd balance is Rs.33,92,85,714.00 (Previous
vear Rs.40.71,42,857.00)

Satara District Central Co-op Bank (Sugar Fxpansion. Rayaty Sanction Rs.72.50 Croves, availed Rs.8.7( Crores is repayable in 30
% |Quarterly nstalliments of Rs.2.42 crores commiencing fom Novernber 2024 alonyg with interest of 2.00% per annum. Year end balance 1s
Rs5.67,%6,32,874.00 (Previous year Rs.72.30,00,000.0¢}
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The Belagavi District Central Co-op Bank { Term Loan, Kempwad} availed Rs.75.00 Crores is repayable in 28 Quarterly installments of

4 |Rs.2.67 crores commencing [rom June 2023 along with interest of 13.00% per annum. Year end balance 1s Rs.33.57,14,288.00 {Previous
vear Rs.64,28,57.144.00)

The KST Apex Bank Lid ( Term Loan, Kempwad) availed Rs.35.00 Crores is repavable in 28 Quarter]y installments of Rs.1.25 crores

10 |eommeneing from June 2023 along with interest of 13.50% per annum. Year end balance is Rs.23,00.00.000.00 (Previous year
Rs.30,00,00,000.00)

SV Co-operative Bank Ltd Loan availed { Term Loan Kempwad Unit) Rs. 40.00 crore 15 repayable in first 8 quartely installments of Rs.

11 [33.33 lakhs and further next 20 quaterly installments of Rs.186.66 1akhs) commencing from Dec 2023 alongwith interest @ 9.30% per
annum. Year end balance is Rs.38,00,00,530.00 (previous Year Rs.39,33,33,500.00)
NKGSB Co-operative Bank Ltd Loan availed (Term Loan Kempwad Unit) Rs. 20.00 crore is repavable in first 8 quartely installments of

12 |Rs. 16.66 lakhs and further next 20 quaterly installments of Rs.93.33 Lakhs) commencing from March 2024 alongwith interest @ 9.75%
per annum. Year ond balance 1s Rs. 19,10.69,59%3.00 {previous Year Rs.19,66.22.600.00)

Satara District Central Co-op. Bank Ltd, loan availed {Sugar Expansion, Rayat} Rs. 22,90 crore is repavable in 30 quartely installments of
13 |Rs. 76.33 lakhs commencing from December 2024 alongwith interest @ 9.00% per annum. Year end balance is Rs.21,55,29412/-
{(previous Year Rs. 14,539,335 000/-)

Kolhapur District Central Co-op Bank (Distillery Expansion Plant, Shahuwadi) availed Rs.28.00 Crores is repayable in 4 yearly

14 [installments of Rs.7.00 crores commencing from September 2024 along with interest of | 2.00% per annum.  Year end balance is
Rs.21,00,00,000.00 {Previous vear Rs.26,70,61,356.00)

Kolhapur District Central Co-op Bank (Distillery Expansion Plant, Shahuwadi) availed Rs.5.66 Crores is repavable in 4 vearly installments
15 |of Rs.1.4135 crores commencing from September 2024 along with interest of 12.00% per annum. Year end balance is Rs.4.24,50,000.00
{Previous year Rs.NIL)

SDF {Modernization cum expansion of Sugar Plant, Kempwad Unit} Loan availed Rs. 22.16 crore is repayable in 10 equal Hall Yearly

16 |installments of Rs.2,16,72.000/- commencing from March 2022 alongwith interest of 4.25% per annum. Year end balance is
Rs.7.77.60,640.00 {previous Year Rs. 12,96,01,076.00)

The IREDA, New Delhi {310 KLPD Ethanol Plant, Kempwad Unit) Loan Rs.185.00 crore is repayable in 24 Quaterly Steuctured Principal
17 |installmens commencing from March 2027 alongwith interest of 11.40% per annum. Year end balance is Rs.10,00,000.00 (previous Year
Rs. Rs. 10,00,000.00)

Period of Default:

[ NIL

Non-current Financial liabilities

19.Lease Liabilitics {Rupees in Lakhs)
Particulars As at March 31, 2025 As at March 31,2024
Present Value of Tease Obligations {at amortised cost) .
| . = 4,560,835 5,108.96
-UGSSK i
|.¢s3: Shown in current maturitics {Ref No Note 263.01 4.606.84 3010 4.860 85
No.23.1) o " o o
3 Present Value of Lease Obligations {at amortised cost) 139795 151614
RAVAT
l.ess: Shown in current maturities {Ref No Note 270,20 112775 25839 1257 74
RATELI s A AT, I ] e
No.25. 1)
Total 5,734.59 6,127.61




ATHANI SUGARS LIMITED

Non-current Financial liabilities

31" Annual Report 2024-25

20.Provisions {Rupees in Lakhs)
Particulars As at March 31, | As at March 31,
2025 2024
1 Gratuity Payable 1,780.34 1.453.19
Less: Current Maturities (Ref. Nole No.27) 160.65 131.21
Total 1,619.69 1,321.99
Non-current Financial liabilities
21.Deferred Tax Liabilities (net) {Rupees in Lakhs)
Particulars As at March 31, | As at March 31,
2025 2024
1 Deffered tax liability 6,334.55 8,172.33
Less: MAT Credit Entitlement 3.524.27 3,687.01
Total 2.810.29 4,485.32

21.Deferred Tax Liabilities (net) Continued...

{Rupees in Lakhs)

Particulars

As at March 31,

As at March 31,

2025 2024
Deffered Tax Liability
Opening 8,519.50 6,844.73
N u i ; Ll i { i ; ! 3 i by by - "
| (.hangesvdurmg the vear (due to difference in WDV of assets as per 1,729.09 | 674.77
Companies Act and and as per Income tax Act.)
Total 6,790.41 8,519.50
Deftered Tax Assets
Opening -341.44 2.44
| L‘ha‘n‘g,f:s during the year{D'TA duc to profit change on account of lease 50.56 16,41
liabilities)
5 Changes during the vear{DTA due to gratuity provision adjusted 57.08 507 47
remusurement)
Total -449.08 -341.44
Deffered Tax Liability OCI
Opening -5.73 41.21
1 |Changes during the year (DTL. on OCT Income{1.0ss)) -1.05 -46.94
Total -6.78 -5,73
Total 6,334.55 8,172.33
MAT Credit Entitlement
Opening 3,687.01 3,767.66
1 |MAT Credit Lntitlement during the year - -
2 |MAT Credit Entitlement utilised during the year 162.75 80.63
Total 3,524.27 3,687.01
Total of Deffered Tax Liabilities (net) 2,810.29 4,485.32
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Notes forming part of Standalone financial statements for the vear ended on 31st March, 2025

{Rupces in Lakhs)

Recognised in

Heeognized in

Recopnised in

Reengnized in

Hecognised in

Recognised in

Recognised in

Particulars Balince Sheet as e 1 . Balunce Sheet as . e o Balance Sheet as
at March 31, 2023 [ Frofit& Loss oci at March 31, 2024 | Tofit & Loss et at March 31, 2025
Deferred tax nssers
it Emplovee retirement benefirs 02 29747 33K 301.02 5708 20,28 IN4.37
ity Right of use of assets 2548 A4l - 2093 .36 - TLAR
h MAT credil entitlememt 3,767 66 SRLHS A6ETAN -lB23R - 352427
Total deferred tax asscts AMLle 16323 A58 4.008.96 -55.11 26.28 198012
Deferred tax liabilines
1) Proparty. plant and cquipnient 684473 167477 KA1U.E0 BRERECALY - G 79041
iy Investment 1814 - -43.36 PASTLE] - RENCE) -
Total deferred tax liahilities 6,562.87 1,674.77 -43.36 849428 -1,729.0 21523 6,790.41
Net delerred tax assets{ linbilities) - 12072 -1.411.54 46.94 -4485.32 1.673.98 L5 -2.810.29

" Pursuand L artroduction of secton TEEBAA o the Ineome Tus Act, 1461 the dimestie Companies huse option o pay corporate neome 1aat reduced rawe plos applicable

surchatge and cess {Mew Tax Rate) by Foregoing certain exemptions ¢ deduction and minimurn alternate tax (MATeredits, In the year ended March 31,2025, the company had made

an assessrment of the impact of the sane and decided tecontinoe witl the existing tas stroctore unol wilization of dedoetions and aecumolated MAT credits, Aceordingly. Compans

had re-measured its deferred tax assets and liabilivies,”
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Clurrent Financial liabilitics

22, Borrowings {Rupees in Lakhs)
Particulars As at March 31, A% at March 31,
2025 2024
| Loans repayhble on Demand : Secured Loans
From Banks 3328200 33.065.12
2 Unsecured Loans
From Banks 8,200.48 2,940.19
3 Current maturities of long term debt
-Bank 0.239.48 5,876.04
-Other Financial Institutions 518.40 518.40
4 Interest acrued but not due on long term loan 29.66 -
Deterred Payment Liability tor Purchase Tax Loan from .
Govt. of Kal"nalaka # 1,630.75 1,630.75
Total 69.900.87 64,030.51
Secured Borrowings
MNature of Loan Nature of Security l'erms of Permq and Amount
i Repayment of Detault
Warehouse house Pledie of Sugar in
i . . Godowns & Yearly renewable No Default
receipt/Pledge/l [ypothecation Loans
Molasses
Unsecured Borrowings
All short term loans - Yearly renewable No Detault

All the secured & unsecured loans above are guaranteed by some of the directors.

* Terms of Repayment tor Unsecured Borrowings:
Interest Free Loan under Sales Tax Deferral Scheme is being availed from 2001-02 for a period of 10

years up to 2011 and will be repayable in 5 instalments on year to year basis trom March 2012 to March

I 2016 (Balance outstanding 16,30,75,399.14/-).Deferred Liability for purchase Tax Loan - Total dues of
Rs. 1630.75 lakh became due during March 2016, There is a case pending in high Court of Karanataka
regarding export subsidy reecivable from GOK and dues will sertled after outeome of the case.

Current Financial liabilitics

23.Lease Liahility {Rupees in Lakhs}
Particulars As at March 31, As at March 31,
2025 2024
I Current Maturities Lease Obligations (at amortised cost) -UG 263.01 239.10
2 Current Maturitics Leasc Obligations (at amortised cost) -RA] 270.20 258,39
Total 533.22 497.49

Current Financial liahilities

24.Trade Payables {Rupees in Lakhs})
Particulars As at ¥arch 31, As at March 31,
2025 2024
I Micro and small enterprises 173.99 273.66
2 Others §.748.47 20,641.48
Total 8,922 46 20,915.15

There are no outstanding amounts payable bevond the agreed period to Micre and Small enterprises as required
by MSMED Act, 2006 as on the balance sheet date (0 the extent such enterprises have been identified based on
information available with the Company. In view of this there is no overdue interest pavable.
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{Rupees in Lakhs)

Cutstanding for the following periods from due date of payments

Particulars Total
Maore
Not Due Less than 1 year 1-2 year 2-3year | than 3
year
Asat 31.03.2025
{1y MSME 176.07 - - - - 176.07
(i} Others 5470.19 311338 53.27 6.80 102.69 5.746.39
(it} Disputed dues - MSME - - - - -
(it} Disputed dues - Others - - - - - -
Total 5§,646.26 3,113.38% 53.27 0.86 102.69 8,922 46
Asat 31.03.2024
(i) MSME 273.66 - - - - 273.00
(i} Others 18,438.80 1.976.21 44,32 10.27 101.82] 2004148
(it} Disputed dues - MSME - - - -
{it} Disputed dues - Others - - - - -
Total 18,732.52 1.976.21 4432 10.27 101.82 | 2,M15.15

Current Financial liahilities
25.(ther Financial Liabitilties

(Rupees in Lakhs)

Ag at March 31,

As at March 31,

Particulars 2025 2024
1 Others (H&T) 12,270.69 13,340.22
2 Accrucd salaries & benefits 471140 438,19
3 Security deposit retention 910,05 700.23
Teotal 13,651.83 14,478.64

26.0thers Current Liabilitics

(Rupces im Lakhs)

As at March 31,

As at March 31,

Particulars 1025 2024
1 Trade Deposits and Advances (rom Cuslomers 2,767.9% 3.343.02
2 Statutory dues 867,73 965,55
Total 3,635.71 4,308.57
27.Provisians
(Rupees in Lakhs)
Particulars As at March 21, As at March 31,
’ 2025 2024
I Current Maturities of Gratuity payable 160,65 131.21
Total 160.65 131.21

28.Current Lialnlities {Net)

(Rupees in Lakhs)

As al March 31,

As al March 31,

Particulars 2025 2024
1 Provision [or Income Tax Payable - 63.08
Total - 63.68
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ATHANI SUGARS LIMITED

Notes forming part of Standalone financial statements for the year ended on 31st March, 2025

29.Revenue From Operations

(Rupees in Lakhs)

Particnlars

For the vear
ended March 31,

For the year
ended March 31,

2025 2024
Sale of Product
Sugar and allied products 91.721.96 63,182.99
Pawer 6,196.41 5,194.62
Distillery 46,745.87 35,860.48
Others 288.80 347.39
1,44,953.10 1,04,585.47
Sale of traded goods 25.28 119.54
Sale ol services 19.17 .02
Other operating revenues
Sale of Scrap 432,717 5116
Revenue From Construction Division - 1,020.35
Total 1,45,450.31 1,05,781.55

30.0ther income

(Rupees in Lakhs)

For the vear

For the year

Particulars ended March 31, | ended March 31,
2025 2024

Dividend income [rom non current invenstment 3271 38.37
Interest income on bank deposits and others 1,395.88 1,324.79
Prefit on sale of Property Plant Equipment 14.19 202.06
Profit/Loss(-) [rom parinership [irm - -122.07
Insurance claim received 102.70 5.22
Recovery of Bad Debts 31.22 26,19
Miscellaneous recipts 09.41 78.38

Total 1,676.11 1,552.94
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ATHANI SUGARS LIMITED

Notes forming part of Standalone financial statements for the vear ended on 31st March, 2025

31.Cost of raw materials consumed

(Rupees in Lakhs)

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024

Sugarcane and molasses
Sugarcane 060,747.59 64,007 .58
Sugarcane |larvesting and transportation 21,051,535 19,967.28
Molasses |5,883.89 12,479.04
1,03,683.03 9.454.80
Coal and bagasse 4.327.12 3.687.02
Others - 96298
Total 1,08,210.15 1,01,104.79

32, Purchases of Stock in Trade

{Rupees in Lakhs)

Particulars

For the year ended

For the year ended

March 31,2025 March 31,2024
Purchase of traded goods 66.59 11808
Total 66.59 118.08

33.Changes in inventories of finished soods, work in progress

(Rupees in Lakhs)

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024

Finished Goods

Opening Stock
Sugar 53,963.20 2997908
Molasses 3. 5MLA2 2332148
Bapasses 53342 42.91
[NA, Cthanol, IS 4,603.39 905.34
Cthers 337.30 160.43
63,237.84 33.420.94

Closing Stock

Sugzar 32,372.55 33,965.20
Muolasses 642615 3,800.52
Bagasses 6293 53342
ENA. Fthanol, I8 193224 460339
Others 183.63 337.30
60.977.49 63.237.84
Total 2.260.34 -29.3816.90

34.FEmploxce benefits expenses

(Rupees in Lakhs)

For the year ended

For the year ended

Farticulars March 31,2025 | March 31,2024
Salaries, wages, bonus and other payments 5,844 31 352600
Gratuity expenses 2600035 24577
Contribution o provident fund and ather fund 33T 33568
Staftf welfare expenses 62.72 51.80
Total 649754 6.550.31
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{Rupees in Lakhs)

For the year ended

For the year ended

Particulars March 31,2025 | Mareh 31,2024
Interest
On Term Loans 3,961.72 3.124.87
On Others 5,483.36 3.026.65
944508 8,151.52
Other borrowing costs G495 126.06
Interest on statutory dues 1.43 344
Financial interest on lease libilities 662.51 T05.08
Total 10,203.97 8.986.11

36.Depreciation and Amortization Expenses

{Rupees in Lakhs)

Fer the year ended

For the year ended

Particulars March 31,2025 | March 31,2024
Depreciation on tangible assets 4,337.75 3,728.40
Depreciation on Intangible assets 239.96 214,17
Amortization on right-of-use assets 593.51 593.51
Total 5,171.23 4,536.09
37.0ther Expenses
{Rupees in Lakhs)
Particulars For the vear ended | For the year ended
March 31, 2025 March 31, 2024
Consumption of store and spares 1,250.43 1,172.77
Packing materials 905 83 075
Power and fuel 51763 534,79
Repairs and maintenance
- Plant and machinery 228311 244277
- Buildings 388.43 238.40
- Others 31812 329.26
Rent 46.01 34.536
Rates and taxes 451,52 1,349.75
Insurance 13778 104.64
Travelling 6528 5058
Printing and stationery 16.78 26.76
Communication expenses 15.09 15.29
Legal and professional fee 8342 30.52
Directors' sitting fee 12.60 14.10
Payment to auditors 14.94 10,79
Sugar house loading.un-leading and handling 1,077.69 944 .42
CSR expenses 151.05 128.90
Freight and forwarding charges 28733 150155
Brokerage and discounts 1,363.53 545.74
Advertising and sales promotion 324 6.85
Miscellaneous expenses 686.04 137.03
Total 10,081.95 9,618.81
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{Rupees in Lakhs)

Particulars

As at March 31,

As at March 31,

2025 2024
Current Tax Expenses 743 87 1,110.12
Total 743.87 1,110.12
39.Deferred tax
{Rupees in Lakhs)
Particulars As at March 31, As at March 31,
2025 2024
Deferred tax assets
iy Employee retirement benefits 5708 29747
i} Right of use of assets 30.56 46.41
11y MAT credit entitlement -162.75 -.00
Total deferred tax assets =551 343 88
Deferred tax liabilities
i} Property. plant and equipment -1,729.09 1.674.77
i} [nvestment -
Total deferred tax liabilities -1.720.09 1.674.77
Total -1,673.98 1,330.89

40.0ther Comprehensive Income/{loss)

{Rupees in Lakhs)

Particulars

For the year ended
March 31, 2025

Fur the year ended
March 31,2024

Items that will not be reclassified to profitiloss)

Re-measurement of defined benefit plans

Fair valuation of non current investment

Income tax relating o items that will not be reclassitied to profiv{loss)

Total

-121.72 2243
-256.49 -166.22

1.05 46.94
-377.15 -96.85
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For the year

For the year ended

Particulars ended :[:[l';;ch 3, March 31, 2024
Net Profit for the vear 5,317.80 3.612.70
Profit attributable to equity share holders 3,317.80 3.612.70
Lquity shares outstanding during the year (weighted average in numbers) 57,121.00 57.121.00
Face value of equity shares (Rs.) 5.000.00 5,000.00
Earning per share {Rs.)

Basic 9,309.71 6.324.64
Diluted 9,309.71 6.324.64

42.Managerial Remuneration:

(Rupees in Lakhs)

For the year ended

For the year ended

Particulars

articulars March 31,2025 | March 31,2024
a)Remungration to Managing Director 186.02 28870
b)Remuneration 10 Whole Time Directors 365.04 57039
c)Sitting Fees to Directors 12.60 14.10
Toal 563.66 873.19

The remuneration paid to Managing Director and other directors is within the limits of Section 197 of the Companies

Act,2(1 3, read with schedule V to the Act.

43.Remuneration paid to Auditors :

{Rupees in Lakhs)

Particulars

For the year ended

For the year ended

March 31, 2025 March 31,2024
Statutory Aoditor 1.50 1.50
Cost Auditor 2.50 2.50
Internal Auditor 10.94 6.79
Total 14.94 10.79

dd.Details of Dues to Micro and Small Enterprises as per MSMED Act, 2006 to the extent of information

available with the Company

{Rupees in Lakhs)

Particnlars

For the year ended

Fur the year ended

March 31, 2025 March 31, 2024
Principal am‘ount an(! [nterest due thercon remaining unpaid to any supplier 171.99 37166
at the ond of accounting year.
Interest paid by the Company in terms of Section 16 of the MSMED Act
along with the amounts of the payment made to the supplicr beyond the NIL. NII.
appointed day during the accounting year,
The amount of interest due and pavable for the vear of delay in making
payment {which have been paid but beyond the appointed day during the NIL NIL
vear) bul without adding the interest specified under this Act
The amount of interest accrued and remaining unpaid. NIL NIL
The amount of Turther interest remaining due and payable even in the
succeeding vears, until such date when the interest dues above are actually NIL NIL

paid to the small enterprise for the purpose of disallowance as a deductible
expendilure under section 23 of this Act.
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(Rupees in Lakhs)

Particulars

For the year ended
March 31, 2025

For the year endal
March 31, 2024

Towards Corporate guarantes 212500 2,350.00
Towards Pending Lititigations 1,760.32 1,245.00
Total 3.885.32 3,595.00

46.Raw materials, chemicals and packing material consumed:

{Rupees in Lakhs)

For the year ended

For the vear ended

Particulars March 31,2025 | March 31, 2024

Sugar cane 66,747.59 64,007.58
chemicals 1,250.43 1,172.77
Packing material 905 83 90075
Coal and Bagasse 452712 3,087.02
Molazses 15,883 .8Y 12,479 94
Total 89,314.86 82,248.05
Indigenous {100%) ¥9.314.86 8224805
Imported (0%) -

Total 89.314.46 82.248.05

46,1 CIF value of imperts, Expenditure and carnings in Foreign corrency

(Rupees in Lakhs)

Particulars

For the year ended
March 31,2025

For the year ended
March 31, 2024

CTF valug of imports, Expenditure and earnings in Foreign currency during
the year

NIL

NIL

Total

NIL

NIL

47.Details of (pening and Closing Inventory of Finished Goods:

{Rupees in Lakhs)

Particnlars

For the year ended
March 31, 2025

For the vear ended
March 31, 2024

a) Opening Stock

Sugar 33.903.20 26,979 95
M olassas 380052 F3322R
Bagasses 53342 42.91
ENA, Ethanol, 15 460334 90334
Chers 337.30 160.43

Total 63,237.84 33,420.94

b)Closing Stock

Sugar 3237255 33,963.20
holasses 6426015 380052
Bagusses 62.93 33.42
CNA, Cthanol, IS 1,932.2 4,603.39
(nhers 183.63 337.30

Taral 04,977.4% 63,237.84
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Contributien to provident fund is made to Provident Fund Commissioner as per the Employees Provident Fund Act.

The company has made provision for gratuity in the nature of defined benefit obligation on the basis of actuarial

valuation as per Ind AS 19. Since the liability has not been funded through a trust or insurer, there are no plan assets.

Liability for Gratuity is provided on actuarial basis for eligible employees. The details arc as under;

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Present value of obligation as at the beginning of the period
Interest Expense

Current service cost

Benefit paid

Remeasurement of obligation-(Gain)/Loss

Present value of obligation as at the end of period

Expense recognized in Statement of Profit & Loss

Service cost

Net interest(income)/Lxpenses

Expense recognized in Statement of Profit & Loss

Changes in fair value of assets
Contribuiion by employer
Benefit paid

Changes in fair value of assets

Amounis recongnised in statement of other comprehensive income {OCI}

Opening amount recongnised in OCI ouiside Prolit and Loss account
Remeasurement for the year Obligation{gain)/loss

Closing amount recongnised in OCI outside Profit and Loss account
Financial Assumptions at the valuation date

Discount rate

Expectled rate of relurn on assets (p.a.)

Salary escalation

Retirement / superannuation Age {year)

Mortality rates

1,453.19 1,294.69
102.66 93.41
157.49 152.36
-54.72 -64.84
121.72 -22.43

1,780.34 1,433.19
157.49 152.36
102.66 93.41
260.15 245.77

54.72 64.84
-54.72 -64.84
-88.39 -65.96
121.72 -22.43

33.32 -§8.39

6.70% 7.20%
10.00% 10.00%

58.00 58.00

1ALM(2012-14jult

TALM{2012-14)ult

49.Net liability recognized in the Balance Sheet as at the year end:

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Net Liability Recognized in the Balance Sheet

Current liability 160.65 131.21
Non- current liability 1,619.69 1,321.99
Total 1,780.34 1,453.19
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50.The figures for the previous year have been rearraned and reclassified wherever necessary:

51.The company has pending litigations as hbelow;

Amount Period to which Forum where dispute is
SL No.| Naturc of the Statue Nature of Dues involved (Rs in the Amount endin P
Lakhs) Relates P g
ST credit availed on canc .
| Serviee Tax Act, 1994 harvesting  charges  under 123.56 March 2013 to Excise Tribunal Bangaluru
. June 2014 =
RCM
5 Central Excise Act, 1944 CENVAT credit taken on 29 46 October 20106 to Ass{stam Commissioner
structural steel June 2017 Excise Belgaum
. CENVAT credit taken on July 2014 to June |Assistant  Commissioner
] " —_— YE [§
3 |Contral Excise Act, 1944 Welding Llectrodes 519 2017 Fxcise Belgaum
Cenval amount reversed &
Denial and recovery of appropriated.  Interest
CENVAT Credit of Fdo & waived. Penalty amount
SHE Cess (along  with confirmed.  The O8T
4 |GST ACT 2017 interest and  penalty) 5.37|2016-2017 tribunal is not formed by
wrongly declared and got the  GST  Council. An
transferred through TRAN-I appeal will be filed after the
declaration lormation  of the GST
Tribunal
Difference in reversal of rule . .
. . S July 2017 ¢ GST Joint €
s |asTacT 2017 42 & 43 and ineligible 16120 O [T AR OIMIMISSIONET
. March 2018 {Appeals) Belgaum
inputs.
. Bills not declared by the July 2017 1o [GST Joint Comimissioner
. T a .
6 |OSTALT 017 vendor to our GST number B0.30 March 2018 {Appeals) Belgaum
2B and 3B difference and . en . .
7 |asT ACT 2017 ITC availed not filled by 53.10 :‘f“lh ,,25]1198 0 (:T JU,]?;K(,(])mmmmncr
vendor, RC Cancelled aren = (Appeals) Kolhapur
8 [|Income Tax Act, 1961 Income Tax G7.97[AY 2012-13 Appeal with CT(A)
o Income Tax Act. 1961 [ncome Tax 207.59|AY 2022-23 Appeal with CTiA)
. . . Demand of power cxport Moy 201046 to L
; 3 . A7, ; :
10 |The Electricity Act 200 bills 1.171.66 Dec 3016 KERC Bengaluru

The company is conlident of gelting the disputes resolved in its favor and hence does not foresee any lnancial outlay in this regard.

52.The Board of Dircetors of the Company has appeinted M/s. A, G. Anikhindi & Ce., Cost Accountants, Kolhapur as Cost
Auditors of Athani Sugars Ltd. for the financial year ended 31st March 2025 as required under the extant Rules.

The due date for receiving the Cost Audit Report Irom Cost Auditors for the hinancial vear ended 3 1st March, 2025 is 180 days (rom
the end of relevant financial vear i.e. 27th September, 2025 or any extension thereof, if any, as per extant Rules. The cost audit is in
progress and the report will be submitted to MCA within a specitied period from the date ot receipt. The company has received a cost
audit report [or the [nancial year ended 5 1st March 2024 on 27th Sept. 2024 {within due date) and the said report has been submitted
to MCA on 8th October 2024 by way of efiling of form CRA-4,
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53.Related party disclosures as required by Ind AS 24 for the vear ended March 31, 2025

i) The list of related parties as identified by the management is as under
a} Directors — all the Directors of the company.

b) Key Management Personnel:-
Name

(1) Shri. Shrinivas S. Patil

(2) Shri. Yogesh 5. Patil

(3) Shni. Sushant 8. Patil

{(4) Shri. Heramb V. Charati

Designation

Managing Director

Executive Director & CFO
Executive Director {upto 25-3-25)
Company Sccretary

Relatives of Directors and KMP :
Name

c)

Relation

Wife of MD- Shrinivas Patil

Wife of ED- Sushant Patil
Brother of Chairman - Shrimant
B.Patil

Son of Director Uttam Patil

(1) Rajeshwari Shrinivas Patil
(2) Shubhangi Sushant Patil
(3) Sarjerac Balasaheb Patil
(4) NageshUttam Patil

(5) Pallavi Y Patil Wife of ED & CFO -Yogesh Patil

Mother of CS-Heramb V., Charati

{6) Meena Vishwanath Charati

d) Subsidiary companies:

¢} Associate companies
Partnership firm in which Director
is a partner :

Shivneri Sugars Limited (upto 24-3-2023)
Shivneri Sugars Limited (From 25-3-2025)

Krishna Agro Services

ii) a) Transactions with related parties (Rupees in Lakhs)

S1. Particulars Designation For the vear ended |For the year ended
No = March 31, 2025 March 31, 2024
1 [Sitting fees paid to the Directors 12.60 14.10
2 |Remuneration to Directors & KMP
Shri Shrimant B.Patil Chairman - -
Shri Shrinivas S.Patil Managing Director 186.02 288.70
Shri Yogesh S.Patil Executive Director and CFO 182.52 285.20
Shri Sushant §.Patil Cxecutive Director 182.52 28520
Shri Heramb V Charati Company Secretary 6.74 6.33
3 |PrefitiLoss(-) [rom partnership lirm - -122.07
4 |Loan taken from Directors - -
5 |Repayment of Loans to Directors - -
6 [Closing Balance of loans from - -
Directors
7 |Interest from Subsidiary (Gross) 251.92 24226
8 |Constuction Revenue trom Subsidiary - 1.020.33
Unsecured Loan given to Subsidiary 942.12 58.37
10 |Repayment of Loan from Subsidiary 734.82 135.51
11 |Closing Balance of Unsecured Loan to
Associi:ne Company 3,598.59 3,164.57
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(Rupees in Lakhs)

SIL Particulars Relationshi For the year ended |For the year ended
No P March 31,2025 | March 31,2024

Sugar cane bills to directors and

relatives
1 |Ujwala Shrimant Patil Wife of Shrimant Balasaheb Patil 44.03 119.11
2 |Rajeshwari Shrinivas Patil Wife of Shrinivas S Patil 80.79 60.23
- ] . . CFO, Executive Director & Son n -
3 |Yogesh Shrimant Patil of Shrimant Balasaheb Patil 31.41 10.63
4 |Shubhangi Sushant Patil Wife of Sushant Pati 5.08 16.55
5 [Abdulabari Abdularazak Mulla Director 9.93 19.39

MD and son of Shrimant

" S i et A ‘)
6 [Shrinivas S Patil Balasaheb Patil 9.34 14.24
7 |Pallavi Y Patil Wife of Yogesh S.Patil 79.59 16.42

. Exccutive Director & Son of
8 |Sushant $ Pal Shrimant Balasaheb Pati 8159 2043
9 |Suhas Shivajirao Patil Director 4.03 -
10 |Ashish Uday Paiil Shrimant Balasaheb Patil - 9.56 i
Nephew
Total 35535 282,99
H&T bill to directors and relatives
L . CFO, Executive Director & Son

I [Yogesh Shrimant Patil of Shrimant Balasaheb Patil 12.83 13.67
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55,Additional Disclosures as per the Amendments in Schedule HI of the Companies Act,

[R]

The Company does not have any benami property, and no proceeding has been initiated against the Company
for holding any benami property.

The Company does not have any transactions with companies struck off.

The Company does not have any charges or satisfaction, which is yet to be registeredwith ROC beyond the
statutory period.

The Company has not traded or invested in crypto currency or virtual currency during the financial year.

The company has not advanced or loaned or invested funds to any other person(s} or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a)  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (ultimate beneficiaries) or

b)  provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person{s) or entity{ies), including foreign entities
(Funding Party} with the understanding (whether recorded in writing or otherwise) that the Group shall:

a)  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behall of the [unding party {ulimate heneficiaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.
The Company does not have any such transaction which is not recorded in the books of accounts that has

been surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act,
1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961),

The Company is not declared willful defaulter by any banks or any other financial institution at any time
during the financial year.

The company has complied with the number of layers prescribed under clause (87) of section 2 of the
Companies Act, 2013 read with Companies (Restriction on Number of Layers) Rules, 2017.

No scheme of Arrangement has been approved by the competent authority in terms of sections 230 to 237 of
the Companies Act, 2013

Title deeds of all immovable properties are held in the name of the Company.,

The company has not revalued its Property, Plant & Equipment in the last live Ninancial years; hence it is not
applicable of Rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017,
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Details of expenditure on corporate social responsibility activities as per Section 135 of Companies Act,

13 2013 read with schedule 111 are as below:
sl For the year |For the vyear
No. Particulars ended March 31, |ended March 31,
2025 2024
(2) |Amount required to be spent by the company during the year 150141 128.25
(b) |Amount of expenditure incurred 151.05 128.90
(c) |Shortfall at the end of the year -0.63 -0.65
d) |Set off taken from previous years - -
(¢) |Balance carry forward to next year .29 1.26
(f) |Total of previous years shortfall NIL NIL
(g) [reason for shortfall - -
Nature of CSR activitics For promotion of | For promotion of
(b education education
(i} |Details of related party transactions Nil Nil
.. |Movement in Provision made with respected to liability incurred Nil Nil
0 by entering into a contractual obligation
The company has been sanctioned working capital limits from banks or financial institutions on the basis of
14 security of Stocks and the quarterly statements submitted by the company with such banks or financial
institutions are in agreement with the books ol account of the company.
The company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and
5 the related parties (as defined under Companies Act 2013} either severally or jointly with any other person,

that are (a) repayable on demand or (b) without specifying any terms of period of repayment except loan

given 1o subsidiary company.




ATHANI SUGARS LIMITED 31" Annual Report 2024-25

56. FINANCIAL INSTRUMENTS

1. Financial instruments — Fair values and risk management

A. Accounting classification and fair values

The following table shows the carrying amounts and tair values of tinancial asscts and financial liabilitics, including their levels
thal are reclassified as applicable, It does not include the Tair value information lor financial assets and Nnancial labilities not
measdred at fair value if their carrying amount is a reasonable approximation of fair value.

{All amounts in %, unless otherwise stated)

Carrying amount* Fair Value
Particulars - -
March 31 2025 March 31 2024 March 31 2025 | March 31 2024
Financial assets
Fimancial assets measured at amertised cost
Investments {unquoted) 3,:464.09 3.368.34 - -
Cash and cash cquivalents 1.820.42 STLI ) B
Bank balances orther than cash and cash 1,026.72 772.74 - -
equivalent
Loans and Advances {current) 4,888.98 4.477.66 - -
Loans and Advances (non-current) 8.419.79 7.810.20 - -
Financial assets measured at fair value through
Profit & Loss Account
(rther Ninancial assets (current) 21.68 6.25 21.68 6.25
Other financial asscts {non-current) 63.08 61.43 63.08 61.43
Trade reccivables 2,652.89 462993 2,652.89 4,629.93
Financial assets measured at fair value through
Other Comprehensive Income
lvestments # -356.86 -100.37 -356.86 -100.37
Fimancial liabilities measured at amortised cost
Borrowings (Non-current) 33.049.75 33.444.26 - -
Borrowings (current) 69.900.87 64,030.51 ) )
Lease liability (Non-current) 3,734.59 6,127.61 - -
Lease liability {current) 233,22 49749 B B
Other tfinancial liabilitics {current) 13,651.83 14,475.64 B B
Trade payables 892246 20,915.15 - -

#The cost of investment is Rs. 14.00 Lakhs {March 31, 2024: Rs.14 Lakhs)

The management assessed that cash and cash equivalents, trade receivables, trade payables, bank overdrafis and other current
liabilitics approximate their carrying amounts largely due to the short-term maturities of these instruments.

B. Measurement of fair values

The following methods / assumptions were used to estimate the fair values:

a} Fair valuation of lnancial assets and liabilities with short term maturities 1s considered as approximate to respeclive carrying
amount due to the short-term maturities ot these instruments.

b) Fair valuation of non-current financial assets has been disclosed 10 be same as carrying value as there is no significant difference
between carrying value and fair value.

¢} Fair valuc of lease liabilitics is estimated by discounting future cash tlows using current rates (applicable to instruments with
similar terms, currency, eredit risk and remaining maturities) to discount the future payouts,
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d) The fair value is determined by using the valuation model/technique with observable/ non-observable inputs and assumptions.

¢} There are no financial instruments measured at fair value through Other Comprehensive Income,

) The tair valuc is determined by using the valuation model/technique with obscervable! non-observable inputs and assumptions.

C. Financial risk management

The Company has exposure 10 the Tollowing risks arising trom financial instruments:

= Credit risk ;
* Liquidity risk ; and
= Market risk

2. Fair Value Hicrarchy

All financial instruments for which fair valeu is recognised or disclosed are categorised withun the fair value hierarchy described as
tollows, based on the lowest level input that 1s significant to the fair value measurement as a whole.

Level 1: Quoted price in active markets
Level 2: Significant obscrvable inputs
Level 3: Significant unobservable inputs

Quantitative disclosures fair value measurement hierarchy for financial instruments as at March 31, 2025

{Rs.in Lakhs)
. March 31,2025 Fair value measurement at the end of the reporting
Particulars
Level 1 Level 2 Level 3

Financial assets
Investment in equity instruments {Unguoted)® 3,107.23 3.107.23
Other financial assets 85.36 853.36
Trade receivables 2,652.89 2.652.89
Loans and advances 13.308.77 13.308.77

Financial Liabilities

Lease Liabilities 6.267.80 0,267.80
Other financial Liabilities 13.651.83 13,651.83
Trade payables 8.922.46 8,922.46
Quantitative disclosures fair value measurement hierarchy for financial instruments as at March 31, 2024

{Rs.in Lakhs)

March 31,2024 Fair value measurement at the end of the reporting
Particulars period
Level 1 Level 2 Level 3

Financial assets
Investment in equily instruments (Unguoted) 3.467.96 3,467.96
Other financial asscts 67.08 07.68
Trade reccivables 4,629.93 4.62%.93
Loans and advances 12.287.86 12,287.86
Financial Libilities
Lease Liabilities 6.625.10 6.623.10
(nher financial Liabilities 14.478.04 14,478.64
Trade payables 2091515 20,9155

*The fair value in respect of the unquoted equity investments cannot he reliably estimated and hence the same is valued at cost.
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57. LEASE

The Company adopted [nd AS 116 “Leases™ and applied the standard to the lease contracts using the modified retrospective
method. Consequently, the Company recorded the lease liability at the present value of the lease payments discounted at the
incremental borrowing rate and the right of use asset at value equal to the lease liahility subject 10 the adjustments for prepayments
and accruals.

Set out below are the carrying amounts of lease liabihities recognised and the movements during the year:

{Rs.in Lakhs)}

Particulars As at 31 March, | As at 31 March,

S 2025 2024
Balance at Opening of the year 6,625.10 7.050.80
Addition /Adjustments {Net) - -
Accreditation of interest 062,51 705.08
Payments 1.O19.80 1,130.79
Balance as at the year end 6,267.80 6,625.10
Non-current portion 5.734.59 6,127.01
Current 533.22 497 49
Amounts recognised in the statement of cash flows.

. As at As at
Particulars
31-Mar-25 31-Mar-24

Total Cash outflow for Leases 1,(H9.80 1,130.79
The maturity analysis of the lease liability as on 31 March 2023 are as tollows:
Particulars Less than 1 year Above 1 year
Lease liabilities 533.22 5.734.59

- The weighted average incremental borrowing rate used for discounting is 10%.

The summary of practical expedients elected on initial application are as follows:

- The Company has availed the exemption of not recognising right of use asscts and liabilitics for leases with less than 12 months of
lease term on the date of initial application.

- The Company's lease asset classes primarily consist ol leases lor buildings {Oflice Premises). Office premises are generally for a
period not excceding tive years and are renewed by mutual consent, on mutually agreecable terms. There are no restrictions imposed
by lease arrangement or contingent rent payable.

58. CAPITAL MANAGEMENT

The Company’s capital management is intended to create value for shareholders by facilitating the meeting of long-term and short-
term goals of the Company. The Company determines the amount of capital required on the basis of annual and long-term strategic
plans. The Company’s policy is aimed at a combination ot short-term and long-term borrowings. The Company monitors the

capital structure on the basis of "adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net debt 15 defined as total

liahilities comprising interest bearing loans and borrowings excluding lease liabilities under Ind AS 116, less cash and cash

equivalents, bank balance and current investments. Adjusted equity comprises Total equity.

Particulars As at March 31, | As at March 31,
2025 2024
Long tern borrowings 3504975 33.444.26
Short term borrowings 69,900.87 64,030.51
Less: Cash and cash equivalent 1,820.42 37111
Less; Bank balanees other than cash and cash equivalents 1.026.72 772.74
Net debt 1,02,103.47 96,130.92
Total equity 43,052.38 37,734.59
Gearing ratio (Net debt/Total equity ) 2.37 2.55
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59.RATIOS:
Year ended as on Percentage
SI No. Particulars March 31, | March 31, Variance | change in |Reason for variation
2025 2024 ratio
i |Current ratio (in times) 0.94 0.89 0.05 588 |-
ii [Debt-10-Equity (DVE} Ratio (in times) 2.57 277 -0.20 -133 |-
iii |Debt service coverage ratio (in times} 1.21 1.36 -0.15 -10.87 | -

Higher return on equity
iv  [Return on equity ratio (%) 13.01 10.27 2.74 26.69 |ratio is on account of
higher profit afler tax

v |Inventory lurnover ratio (1n times 7.00 |-
¥ .

e
ad
=
)
)
o=
s

Devitaion is due to lower
vi |Trade Receivable ratio (in times) 39.94 2723 1272 46.71 |average trade receivable
and increased tumover.

vii |Trade Payable turnover ratio (in times) 7.52 6.97 0.35 793 |-
viii [Net Capital Turnover ratio (in times) 3.60 3.05 0.55 17.98 |-
ix |Net profit ratio {%5} 3.601 337 0.25 7.39 |-
x |Return on capital employed (%) 16.81 18.31 -1.49 816 |°

Higher retum on account
xi |Return on investment {%} 3.08 1.98 1.10 35.57 |of increase in net profit
tor the vear.
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In the opinion of Board of Directors, trade receivable, other current financial assets and other current assets have a value
on realisation in the ordinary course of the company’s business which is at least equal to the amount at which they are

stated In the balance sheet.

The Board of Directors at its meeting held on Tuesday, 26th August 2025 has approved the financial statements for the

vear ended March 31, 2025

The accompanying notes from | to 61 form an integral part of these financial statements

As per our report of even date
For and on behalf of

M/s A.D.Shinde & Co.
Chartered Accountants
FRN:110124W

CA. H.R.Shinde

Partner

Membership No. 135012

UDIN - 25135012BMIALE3351

Place : Sangli
Date : 26/08/2025

For and On Behalft of the Board of Directors of
Athani Sugars Limited

Shrimant Patil
Chairman
DIN: (622368

Yogesh Patil
Executive Director & CFO
DIN:03560198

Place : Sangli
Date @ 26/08/2025

Shrinivas Patil
Managing Director
DIN:0ZRU7974

Heramb Charaii
Company Secretary
ACS40073
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INDEPENDENT AUDITOR’S REPORT

To the Members of Athani Sugars Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Athani Sugars Limited (“the Company”),
which comprise the balance sheet as at 31st March 2025, and the statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity, and statement of cash flows for the year ended on that
date, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information considering the changeover from subsidiary to an associate of Athani Sugars Limited in
Shivneri Sugars Limited,

During the financial year 2024-25, Shivneri Sugars Limited, a subsidiary company of Athani Sugars Limited, issued
new equity shares on 25.03.2025 as the requirement of funds for its new projects. Therefore, the shareholding of
parent company reduces from 99.94% to 44.89%.

The following are the impact on the consolidation of Financial Statements;

1. Up to 24.03.2025:
We prepared consolidated profit and loss account, Shivneri Sugars Limited fully using the line-by-line
consolidation method under Ind AS 110 (as SSL was subsidiary).

2. From 25.03.2025:
After the reduction of shareholding in subsidiary company from 99.94% to 44.89%, the Athani Sugars Limited
loss its control over Shivneri Sugars Limited and likely retains significance influence and it becomes an
Associate Company under Ind AS 28.

We consolidated financial statements by applying the equity method of accounting from the date of control is lost
(25.03.2025 to 31.03.2025) and derecognize all the assets and liabilities of Shivneri Sugars Limited.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013(“The Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March, 2025, and its profit (including other comprehensive
income), changes in equity, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s Report, but does not include the
consolidated financial statements and our auditor’s report thereon.
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Qur opinion on the conselidated financial statements docs not cover the other information and we do nol express any
form of assurance conclusion thereon.

[n connection with our audit of the consolidated statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the consolidated financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material misstatement ot this other information; we are
required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
with respect to the preparation of these consolidated financial statermnents that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act read with
companies accounting standards rules 2021.This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal tinancial controls, that were operating eftectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

[n preparing the linancial statements, management is responsible for assessing the Company’s abilily to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends 10 liquidate the Company or (o cease operations, or has no realislic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Qur objectives are 1o obtain reasonable assurance about whether the [inancial statements as g whole are free [rom
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is 4 high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive Lo those risks, and oblain audit evidence that is suofficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting Irom error, a5 Iraud may involve collusion, lorgery, intentional omissions,
misrepresentations, or the override of internal control.

¢« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
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» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concem. [f we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves tair
presentalion.

» Materiality is the magnitude of misstatements in the Financial Statement that, individually or in aggregate, makes it
probable that the cconomic decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factor in (i} planning the scope of our audit work and
in evaluating the results of our work; and (il) to cvaluate the cffect of any identilied misstatement in the Financial
Statements.

We communicate with those charged with governance regarding. among other matters, the planned scope and timing
of the audit and significant audit findings. including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give below statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable to consolidated financial
statements- There have been no qualilications or adverse remarks by the respective auditor in the Companies
{Auditor Report) Order (CARQO} reports of the companies included in the consolidated tinancial statements.

2. As required by Section 143(3) ot the Act, we report that:
(a)We have sought and obtained all the information and explanations which to the hest of our knowledge and belief
were necessary [or the purposes ol our andit.

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

{(¢) The conselidated Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Accounting Standards) Rules, 2021,

() On the basis of the written representations received from the directors as on 3 1st March, 2025 taken on record by
the Board of Dircctors, none of the directors is disqualified as on 31st March, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

{f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A™.

(g) with respect o the other matters o be included in the auditor’s report in accordance with requirements ol section
197 (16) of the Act - In our opinion and to the best of our information and according to the explanations given to us,
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the remuneration paid by the company Lo its directors during the year is in accordance with the provisions of the
section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of our information and according to the
explanations given to us:

1. The Company has disclosed the impact of pending litigations as at 3 1* March 2025 on its financial position
in its financial statements — Refer Note 53 to the financial statements,

ii. The Company did not have any long-term contracts including derivative contracts as at 317 March 2025
lor which there were any material foresceable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended 31 March 20235.

iv, (a} The Management has represented to us that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts no funds have been advanced or loaned or invested {either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“lntermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
{“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneliciarics;

{b) The Management has represented 1o us thal, 1o the best of its knowledge and belief, other than as
disclosed in the notes to the accounts no funds (which are material either individually or in aggregate)
have been received by the Company from any person(s) or entities, including foreign entities {“Funding
Parties™}, with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, direetly or indirectly, lend or invest 1o other persons or entitics identified in any manncr
whatsoever by or on behalf of the Funding Party (“*Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneliciaries:

{c} Bascd on the audit procedures that have been considered reasomable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (i) of Rule 11{e), as provided under (a) and {b} above, contain any material
misstatement.

(v)  The Company has not declared or paid any dividend during the year, hence compliance of section 123 of
the Act is not applicable.

(vi) Based on our examination which included test checks, the company has used accounting software for
maintaining its books of account which has a feature of recording audit trail {edit log) tacility and the
same has operated throughout the vear for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail feature being tampered
with.

M/s A. D. Shinde& Co.
Chartered Accountants
FRN 110124W

H R Shinde

Partner

Mcmbership No. 135012
Place: Sangli UDIN : 25135012BMIALD9038
Date :26™ August, 2025
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Annexure A to Independent Auditors® Report

Referred to in paragraph 2(t} under ‘Report on Other legal & Regulatory Requirements’ section of our report of even
date to the members of Athani Sugars Limited on the consclidated financial statements for the vear ended 31* March
20235.

Report on the internal financial controls under clausce (i) of sub-section 3 of scction 143 of the Act.

We have audited the internal financial controls over financial reporting of Athani Sugars Ltd. {*the holding
Company’} and its subsidiary (Collectively relerred 1o as “the Group™} as of 3 [* March 2025 in conjunction with our
audit of the consolidated financial statements for the year ended on that date.

Management’s responsihility for internal financial contrals

The respective board of dircctors of the holding company and its subsidiary arc responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal contro] stated in the Guidance Note on Audit of Internal
Financial Centrols over Financial Reporting issued by the Institute of Chartered Accountants of India (1CAI}Y.These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
aperating effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records and the timely preparation of reliable financial information, as required under
the Companies Act, 2013 {“the Act”)

Anditors’ responsibility

Qur responsibility 15 to express an opinion on the group’s internal financial controls over financial reporting based on
out audit. We conducied our audit in accordance with the Guidance Note on Audit ol Internal Financial Controls
Over Financial Reporting (the “Guidance Note') and the Standards on Auditing deemed to be preseribed under
section 143{10) of the Act to the extent applicable to an audit of internal financial contrels, both applicable to an
audit of internal financial controls and both issued by the [CAIl. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to oblain reasonable assurance about whether
adequate internal [inancial controls over financial reporting were established and maintained and if such controls
aperated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over linancial reporting and their operating clltctiveness. Qur audit of internal financial controls
aver financial reporting included obtaining and understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
apinion on the respective company’s internal financial controls system over financial reporting.

Meaning of internal financial controls over financial reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in

accordance with generally accepled accounting principles. A company's internal (inancial control over financial
reporting includes those policies and procedures that;
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company;
and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the holding company and its subsidiary have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal control over financial reporting criteria
established by the holding company & its subsidiary respectively considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
The Institute of Chartered Accountants of India.

M/s A. D. Shinde& Co
Chartered Accountants

FRN 110124W
H R Shinde
Place: Sangli Partner
Date: 26™ August 2025 Membership No. 135012

UDIN: 25135012BMIALD9038
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ATHANI SUGARS LIMITED
Conselidated Balance Sheet as at 31st March, 2025
(Rupees in Lakhs)

Assets and Liabilitics Nr:"")" Asat March 31,2025 [ As e March 31, 2024
ASSETS
{A) Non-current assets
21 Propeny. Plaot und Cyuipment 3 [T Sl EERrR AN )
by Capital ssork-in-progress 3 JETTUR 2O2A
) Right-ol-uswe st i 5.4936.71 653023
dy Intangibele aanes 3 T4 9% L1532
&1 Financial nssets
11 Investments 4 340772 34950
i Loans 5 41979 TE10.20
find Oihers & G368 Y2154
- Other nen-current assels 7 AR 200469
ul [nemme Tas Assels {nel) r 161,72 375
Tutal non-currend assels 93,928.71 L.12927.51
{1} Current assets
a) lnventorics 9 HEO3T.16 FTA0 G
by Financial Azsets
{11 Investments
i) Triwde Reveivables 15 AnRlEY 404202
iy Casland cash equivalents 11 1.6X.42 ST HA
fivh Uank balances other than (i) above 12 1.026.72
vy Loans 13 JHEE9E
ivih Cihers 14 2168
€ Cher cuiment assces 1= 15, 14049, 13,0749.47
Total current assets 91,143.21 1 AHLI3RAS
Tutal Assets 1.85.4071.93 213.865.59
EQUITY AND LIARILITIES
{A) Fagnin
al Eguity Share vapital ] 2RI6NE LB
by Other Equity 17 HIL 1963 140451
¢ Non controling [Inlerest 17.1 - 1.53
Total Equity 43415288 37.802.89
(1) Liabilities
a1 Financial Liahilities
(i1 Borrowings & 0475 673,02
iy Lease linhiliries 19 TR b 2761
by Provisions 20 1014969 132104
¢ Delerred tax Tiubililies (Nely 20 1EML2Y ERIKNE
db Other nen-curret Liabilities - -
Tal non-current linhilities 45.214.31 56.025.75
Current linbilities
a1 Finameial Liabilities
{11 Borrowings a2z A48T T2
i) Leose liabiligy 23 33332 49744
Hiih Trade pavubles 24
e e Migror=imal | and medinn enterprises 173.99 40137
120e o Ohers BTEA4T 2493400
fivh (hhers M 13.651.83 14,380,835
by Other current liabiliries 6 3637 620,42
¢1 Provisions 27 K IREN 1311
dp Corrent Tax Liabilives (Mew 2% - 0.0
Total current liabilities 96,804.74 1,19436.95
Taetal Fapwaty and Linbiltivs 1. 854071.9% 2 13.865.59
Corporale [nfomuation L
Material gecounting policics 2 [ERILH] -

I'he seeompanying notes trom 1o 03 torm an integral part of these Bnancial statements

Far and O Behalf of the Board of Directors of
As per our veport of even date Athani Sugars Limited
For and on behalf of
s ADShinde & Co.
Chartered Avcountants
FRN:TIG124W Shrinivas S.1%til
Managing [Hreetor
LIN:02ZR0TH74

Shritant B, Panl
Chairman
DIN:O0GR2 2368
CA. H.R.Shinde

Partner

Membership Mo, 135012

LDIN : 2513501 2ZBM LALLM
Place : Sangli

Dale : 26.08.2025

Yogesh 5. Patil

Exceutive Director & CFO

DIN:OIZS0 198
Place : Sangli

Dade : 26.08.2025

Heramb V. Charati
Company Secrvtary
ACSIHTI
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ATHANI SUGARS LIMITED
Consolidated Statement of Profit and Loss for the vear ended 31st March, 2025
(Rupees in Lakhs)

Particulars Note For the year elld-ed For the vear ended
Na. March 31, 2025 March 31, 2024
I Income
Revenue From Operations 29 1,38.922.71 1.06,438.59
Other Income 30 1,704,536 1.316.75
Total Income (1) 1.60,627.27 1,07,955.34
Il. Expenses
Cost of Materials Consumed 31 1.24.873.39 1,07,948.92
Purchases of Stock in Trade R 74.69 118,72
(..‘.hanges in Inventories of Finished Goods, Work [n Progress and 3 -4.707.49 -37.094.63
Stock In Trade
Lmployvee Benetit Expenses 34 6,858,178 65,630,854
Finance Costs 35 11,921.90 9.342.45
Depreciation and Amortization Expenses 36 5,863.62 4,706.12
Other Fxpenses 37 103,97538 10,003.93
Total Expenses (Il) 1,55.859.77 1.01,656.41
Profit/(Loss) Before exceptional items and tax 4,767.50 6.298.92
Lxceptional ltems -
TIL Profit/(Luss) before tax 4,767.50 6,298.92
Tax Expenses:
Current tax 38 743.87 Lol
Delerred Lax 39 -1.604.74 [,429.36
Tax adjustment for earlier vears -130.20 {3.01)
Total of tax expense -991.07 2.536.47
1V, Net Profit/(Loss) for the vear 5,758.57 3.762.46
Add: Minority Interest in profit/loss of subsidiary - =003
Add: Share of Profit from Associate Company 0.53 -
Profil (or the year 5,759.10 3,762.43
Other comprehensive income
i. ltems that will not be reclassified to profit/{loss) 44} (3R3.64) (142.7%)
ii. Income tax relating to items that will not be reclassiticd to profit{loss) 242 46,94
iii.Share of lass in OCI from Associate Company -0.04 -
¥. Total comprehensive income for the year (net of taxes) 5,377.85 3.,665.58
Earning per equity share (face value Rs, 5,000/ per share)
1. Basic 9,414.83 6.417.21
i Diluted 9.414.83 0,417.21
Corporate [nformation 1
Malterial accounting policies 2

The accompanying notes from 1 to 63 form an integral part of these financial statements
For and On Behalf of the Board of Directors of
As per our report of even date Athani Sugars Limited
For and on behalf of
M/s A.Iv.Shinde & Cao.
Chartered Accountants

FRN:110124W Shrimant B. Patil Shrinivas S.Patil
Chairman Managing Director
DIN:(H622368 DIN:02807974

CA, H.R.Shinde

Partner Yogesh 5. Patil Heramhb V. Charati
Membership No. 135012 Executive Director & CF() Company Secretary
UDIN : 251350128MIALDY0O3S DIN:03560198 ACE40073

Place : Sangli Place : Sangli

Date : 26.08.2025 Date : 26.08.2025
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ATHANI SUGARS LIMITED
Consalidated Cash Flow Statement lor the year ended 31st March, 2025
{Rupees in Lakhs)

PARTICULARS Year ended on I3 LS Year ended on 311032024

Cash Flow From Operating Activitics:

Profit belore sation 4,767.50 6,298.92

Adjustments to reconcile profit belore tax to net cash provided by

operating activities:

Lrepreciation and amortisation expenses 5863.62 470612

Finanee Cost 11,921.90 9,342 .45

Interest Income -1, 4641 -1.288.05

Dhadend meonie =314 -38.37

I'rofit on sale of non current invenstments -14.19 -202.06

Predit( Laoss) [rom Parternship Firm - 16.332.01 122.07 1264217

Chperating profit before working capital changes 21,0.51 15,941.09

Changes in operating assets ani liabilitics:

{[ncreaseddecrease i trade receivables 1.977.04 -1.501.71

{ Inerease ydecrease inother nun-corrent financial asscls -2.23 23,58

{Incregseddecrease in other current financial assets -

{[ncreaseddecrease in olher non-current assets -1,578.28 4.820.90

{nereaserdecrease in other current asscts -2, 70300 -1.386.83

{Increasedidecrease in inventories 4,3649.25 -37. 73148

Inereased{decrease) in trade pavables -11,992.69 15,756.54

Increasefdecrease) i other non-cureent financial hatilities -393.02 -497.49

Increasefdecrease) in other cureent financial liabilities SF9LL07 -1,202.91

Inerensed decrease) in non-cument provisions 17598 182435

Inereasei{decrcase ) in currenl provisions 2044 -1.50

Increasesidecreased in other nar-current liabilitics -

Inereased deercasce) in other current liabiliries -H72RT -11.581.46 1,368.70 S21,167.71

Cush generaled from operaiions 9.515.05 -2,226.62

Dhreet Taxes Paud -521.60 1,382,530

NET CASH FLOW FROM OPERATING ACTIVITES - A B,0%6.45 =3,619.11

Cash Flow From Investing Activitics:

Murchase of Property Plant and Fguipment: WIP S22 09 -28,542.69

Sale of property, plant and equipment 14.19 200206

Investments Made 101425 202

Interest Income 1.406.41 1.288.05

Profiti( Loss) trom Parternship Firm - -122.07

Dividend Received 3291 3R.37

Loy and Advances { Long Term) -H09_59 -116.53

Loans and Advances {Short Term} 426,75 S35

Adjustment for loss of control -126.33 -

Inereasesdecrease in lerm deposits with banks -253.98 747.86

NET CASH FLOW FROM INVESTING ACTIVITIES - B -3,001.08 -26,816.67

Cash Flow From Financing Activities:

Inerease ind { Repayment} of Borrowings Long Term (Net} 1,605.50) 1532091

Inerease md {Repavimentt of Burtowings Sorth Term {(Ivet) 587035 24,157.54

Financial Expenses (Interest) =11L21.590 -44,342.45

NET CASH FLOW FROM FINANCING ACTIVITIES - C -4 ddtr. [H 333600

NET INCREASE IN CASH AND CASH EQUIVALENTS - A+B+C 1,249.31 949,79

OPENING CASITAND CASIH EQUIVALENTS 597.85 607,64

Opening Cash and Bank Balances off Associate Company 22673 -

CLOSING CASH AND CASH EQUIVALENTS 1,820L42 59785

{heck .00 .00

i Year ended vn Year ended un

Breakup of Cash and Cash Equivalents 31/403/2025 31/03/2024
Cash in Hand 13,92 15.64
Balanee in current accounts 1,806,510 3R
Term Deposits maturing within 3 months
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Deht Reconciliatinn Statement

Year ended 2024- Year ended
Particular 25 2023-24
Opening Balance
lLong Term Borrowings 44.673.02 29152011
Short Term Borowings 7220193 48,438
Maovements
Long Term Borrowings 462327 13,520.91
Short Term Boreowings 230106 24,157.54
Closing Balance
Long Term Borrowings 35.049.75 44,673.02
Short Term Borrowings 9,900,587 T2201.95
Corporate Information 1
Material accounting policies 2

The accompanying notes from 1 to 63 form an integral part of these financial statements

For and On Behall of the Board of Directors of
As per our repart of even date Athani Sugars Limited
For and on behall of
M/s A.D.Shinde & Co.

Chartered Accountants Shrimant B. Patil Shrinivas S.Patil
FRN:110124W Chairman Managing Director
DIN:00622368 DIN:(2807974

CA. H.R.Shinde

Partner Yogesh S, Patil Heramb ¥, Charati
Membership No 135012 Exceutive Dircctor & CFO Company Secretary
UDIN : 25135012BMIALDY3S DHN:03560198 ACSI0073

Place : Sangli Place ; Sangli

Dale : 260082025 Dale : 20.08.2025
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Athani Sugars Limited
Consolidated Statement of Change in Equity for the year ended March 31, 2025

A, Equity Share Capital

Particular Naote No.of | {Rupees in
No Shares lakhs)
As at Lst April 2023 57.121.00 2,856.05
{Changes in equity share capital ) ) )
during the year
As at 31st March 2024 - |3TI21.00 | 2,856,085
{’hanges in cquity share capital
during the vear
As at 31st March 2025 - 3712100 2,856.05 -
B. Other Equity
ltems of Oth hensiv,
Reserves and Surplus tems o I(ntne;l:ef:((:':;!’lze ensive
Fair Value ‘Total
. Not ag
Particular ote . ) . . Reme.:su_rmen of . (Amount
No | Capital | General | Securities | Retained 15 of Nei luvestment Revaluation Rs.)
Reserves | Reserves | Premium Earnings Defined Reserve
Benefit Plans Through
ocCT
As at Lst April 2023 177.68 | 300400 191595 23,724.16 42.89 3371 2,385.34 | 31,279.74
Brofit For the Ycar - - - 3.762.43 - - - 376243
chcr Comprehensive Income ) ) ) ) 1143 16622 ) -143.79
for the year
Deferred 'I'a}f' on Other ) ) ) ) 148 43.36 ) 146,04
Comprehensive Income
As at st March 2024 177,68 | 3,000,00 191595 27.486.5% 68,90 -89.15 2,385.34 | 3494531
P'rofit For the Year - - - 5,759.14) - - - 3.739.10
Adjuslrrjelnt for lnss of control 126,33 i i i 12633
on subsidiary
Other Comprehensive Tncome ) ) ) 12715 356,57 ) 38367
for the year
Deferred Ta>f on Other ) 3 ) ) 940 ) ) 940
{omnprehensive Income
As at 31st March 2025 177.68 | 3,000.00 1915395 33,119.36 -55.84 -3d3.67 2,385.34 | 40,196.83
Corporate Information ]
Material accounting policies 2

The accompanying notes from | 1o 63 form an integral part of these fAnancial statements

For and On Behalf of the Board of Dircctors of
Athani Sugars Limited

As per our report of even date
For and on hehalf of

M/s A.D.Shinde & Co.
Chartered Accountants
FRN:110124W

Shrimant B. Patil Shrinivas 5.Patil
Chairman Managing Director
DIN:HIG22368 DIN:02Z807974

CA, H.RShinde

Pariner
Membership No. 135012
LIDIN 2 25135012BMIALDY03R

Place : Sangli
Date : 26.08.2025

Yogesh 5. Patil Heramb ¥, Charalti
Executive Director & CF( Company Secretary
DIN:A3S60198 ACS40073

Place : Sangli
Date : 26.08.2025
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH 31°T, 2025.

1. Corporate Information
Athani Sugars Limited (“the Company™) is a public company incorporated and domiciled in India. The
Registered office of the Company is located at Vishnuanna Nagar, Post-Navalihal, Taluka- Athani, Dist.
Belgaum, Karnataka. India, 391234. The CIN number of the Company is U40109KA1995PLCO17806.

The Company is principally cngaged in the manufacturing and refining of sugar, ENA, Fertilisers, Ethanol &
Denatured Spirit, Generation & Sale of Power and construction.

During the financial year 2024-25, Shivneri Sugars Limited, a subsidiary company of Athani Sugars Limited,
issued new equity shares on 25.03.2025 as the requirement of funds for its new projects. Therefore, the
shareholding of parent company reduces [rom 99.94% 10 44 89%.

The following are the impact on the consolidation of Financial Statements;

1. Upto24.03.2025:
We prepared consolidated profit and loss account, Shivneri Sugars Limited fully using the line-by-line
consolidation method under Ind AS 110 {as SSL was subsidiary).

2. From 25.03.2025;
After the reduction of shareholding in subsidiary company from 99.94% to 44.89%, the Athani Sugars
Limited loss its control over Shivneri Sugars Limited and likely retains significance influence and it
becomes an Associate Company under Ind AS 28.

We consolidated financial statements by applying the equity method of accounting from the date of
control is lost (25.03.2025 to 31.03.2025) and derecognize all the assets and liabilities of Shivneri Sugars
Limited.

The Consolidated Financial Statements for the year ended 31 March 2025 were approved for issue by the
board of directors of the Company on 26™ August, 2025 and are subject to adoption by the shareholders in
the ensuing Annual General Meeting.

2. Material Accounting Policy Information.

a. Basis of Preparation

These Consolidated Financial Statements have been prepared in accordance with Indian Accounting
Standards ('Ind-AS") notified by the under the Companies (Indian Accounting Standards) Rules,2015 (as
amended from time to time) and presentation requirements of Division 11 of Schedule 111 to the Companies
Act, 2013 in consultation with the National Advisory Committee on Accounting Standards, to comply to in
all material aspects with applicable accounting principles in India, the applicable Accounting Standards
prescribed under section 133 of the Companies Act, 2013 ("Act”"} read with Rule 7 of the Companies
(Accounts) Rules, 2014, as amended, the provision of the Act (to the extent notified) and other accounting
principal generally accepted in [ndia, to the extent applicable, These Consolidated Financial Statements have
been prepared under the historical cost convention on a going concern and accrual basis.
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Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

b. Basis of Measurement
These Consolidated Financial Statements are prepared under historical cost convention unless otherwise
indicated.

¢. Functional and Presentation Currency
The Consolidated Financial Statements are prepared in Indian rupees rounded off to the nearest lakhs
except for share data and per share data, unless otherwise stated.

d. Use of Estimate and Judgements
The presentation of the Financial Statement is in conformity with Ind-AS which requires the management
to make judgements and estimates about the reported amounts of assets and liabilities (including
contingent liabilities} and the reported income and expenses during the year. The management believes
that the judgements and estimates used in preparation of the Consolidated Financial Statements are
prudent and reasonable.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised if the revision affects only that
period, or in the period of the revision and future periods if the revision aftects both current and future
period.

Estimates and assumptions are required for:

(i} Useful life and residual value of property, plant and equipment and intangible assets;
Uscful lives of tangible asscts are based on the life preseribed in Schedule 11 of the Companics Act,
2013. In cases, where the useful lives are different from that prescribed in Schedule 1, they are based
on technical advice, considering the nature of the asset, the estimated usage of the asset, the
operating conditions of the asset, history of replacement, anticipated technological changes,
manufacturers’ warranties, and maintenance support. Assumptions also need to be made when the
Company assesses whether an asset may be capilalised and which components of the cost of the
asset may be capitalised.

fii) Impairment of Non — Financial Assets
Determining whether the asset is impaired requires to assess the recoverable amount of the asset or
Cash Generating Unit (CGU) which is compared to the carrying amount of the asset or CGU, as
applicable. Recoverable amount is the higher of fair value less costs of disposal and value in use.
Where the carrying amount of an asset or CGU exceeds the recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.,

Key source of estimate uncertainty

(i} Impairment of trade receivables:
The impairment provisions for trade receivables are based on assumptions about the risk of defaults
and expected loss rates. The company uses judgement in making these assumptions and selecting
the inputs to the impairment calculation, based on the Company’s history, existing market
conditions as well as forward looking estimates at the end ot each reporting period.

(i) Lcgal and other disputes:
The Company provides for anticipated settlement cost where an outflow of resources is considered
probable, and a reliable estimate may be made of the likely outcome of the dispute and legal and
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other expenses arising from claims against the company. These estimates consider the specific
circumstances of cach dispute and relevant external advice which are inherently judgmental and
could change substantially over time as new [acts emerge and each dispute progresses.

(iii} Post-employment benefits:
The costs of providing gratuity and other post-employment benefits are charged to the statement of
profit and loss in accordance with Ind AS 19 "Employee benefits” over the period during which
benefits derived from the employee’s services. The costs are assessed on the “basis of assumptions
selected by management. These assumptions include future eamings and salary increases, discount
rate, expected long-term rates of return on assets and mortality rates.

(fv)Assumptions arc also madc by the management with respect to valuation of inventories, cvaluation
of recoverabilitly of deferred lax, contingencies, determination ol useful lives ol Property, Plant and
Equipment’s and measurement of recoverable amounts of cash generating units. All assumptions
are reviewed al each reporting date.

¢. Property, Plant and Equipment

(1) Propertly, plant and equipment are tangible items that are held [or use in the production or supply of
goods and services, rental to others or for administrative purposes and are expected to be used
during more than one period. The cost of an item of property, plant and equipment is recognised as
an asset if and only if it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. Freehold land is carried at cost
except land at Kempwad unit which was revalued in 2016-17. All other items of property, plant and
equipment are stated at cost less accumulated depreciation and accumulated impairment losses, it
any. Cost comprises purchase price after deducting trade discounts/rebates, government grants
related to assets and including import duties and non-refundable purchase taxes. borrowing costs,
any costs that is directly attributable to the bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by the management and costs of
dismantling/removing the item and restoring the site on which it was located under an obligation.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future cconomic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably.

Each part of item of property, plant and equipment, if significant in relation to the total cost of the
item, is depreciated separately. Further, parts of plant and equipment that are technically advised to
be replaced at prescribed intervals/period of operation, insurance spares and cost of inspection/over
hauling are depreciated separately based on their specific usetful life provided these are of
significant amounts commensurate with the size of the Company and scale of its operations. The
carrying amount of any equipment/inspectionfoverhauling accounted for as separate asset or if
otherwise significant, is derecognised when replaced. All other repairs and maintenance costs are
charged to profit or loss during the reporting period in which they are incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefiis are expected to arise [rom the continued use of the assel. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in
profit or loss.

(ii) Subsequent Expenditure

Subsequent expenditure relating to PPE is capitalised only if such expenditure results in an increase
in the future benefits from such asset bevond its previously assessed standard of performance,
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(iii} Estimated Residual Value

(iv)

The Estimated residual value ol assets other than Land is taken as 5% of its original cosl.

Capital work-in-progress:
Capital work-in-progress are carried at cost, comprising direct cost, related incidental expenses and
attributable borrowing cost, less impairment losses if any.

(v) Intangible Assets

(vi)

Intangiblc asscts comprising of Computer Softwarc are stated at acquisition cost, including any cost
attributable for bringing the asset to its working condition, less accumulated amortization, and
impairment losses, if anv. Residual value of intangible assets is taken as Nil. Technology support
cost and annual maintenance cost for such software are charged annually to the Statement of Profit
and Loss.

Depreciation / Amortisation
Depreciation is the systematic allocation of the depreciable amount of PPE over its useful life.

Depreciation is calculated under straight line method on pro-rata basis from the date of additions.
On assets sold, discarded etc., during the year, depreciation is provided up to the date of
sale/discard.

-Assets costing Rs. 5,000 or less are fully depreciated in the year of purchase.

(vii) Impairment

Al the end ol each reporting period. the Company reviews the carrying amounts of its tangible and
intangible assets 1o determine whether there is any indication thal those assels have suffered an
impairment loss. If any such indication cxists, the recoverable amount of the assct is estimated to
determine the extent of the impairment loss {(if any).

The following intangible assets are tested for impairment each financial year even it there 18 no
indication that the asset is impaired:

(a} an intangible asset that is not yet available for use; and
(b) an intangible asset that is amortised over a period exceeding ten years from the date when the
asset is available for use.

If the carrying amount of the assets exceeds the estimated recoverable amount, impairment is
recognised for such excess amount. The impairment loss is recognised as an expense in the
Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case any
impairment loss of the revalued asset is treated as a revaluation decrease to the extent a revaluation
reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is
arrived at by discounting the future cash flows to their present value based on an appropriate
discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued
asset) in earlier accounting periods no longer exists or may have decreased, such reversal of
impairment loss is recognised in the Statcment of Profit and Loss, to the extent the amount was
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previously charged to the Statement of Profit and Loss. In the case of revalued assets, such reversal
is not recognised.

f. Revenue Recognition
Revenue is recognized based on the nature of activity when consideration can be reasonably measured
and there cxists reasonable certainty of its recovery.

Revenue from contracts with customers:

The Company recognises revenue from contracts with customers based on a five-step model as set out in
Ind AS 115:

Step 1. [dentify the contract(s) with a customer; A contract is defined as an agreement between two or
more parties that creates enforceable rights and obligations and sets out the criteria for every contract that
must be met.

Step 2. Identify the performance obligations in the contract; A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer.

Step 3. Determine the transaction price: The transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferring promised goods or services to a customer,
excluding amounts collected on behalf of third partics.

Step 4. Allocate the transaction price to the performance obligations in the contract: For a contract that
has more than one performance obligation, the Company will allocate the transaction price to each
performance obligation in an amount that depicts the amount of consideration to which the Company
expects 1o be entitled in exchange for satisfying each performance obligation.

Step 5. Recognise revenue when {or as) the entity satisfies a performance obligation.

The Company satisfies a performance obligation and recognises revenue over time, if one of the following
criteria is met:

1.The customer simultangeously receives and consumes the benefits provided by the Company's
performance as the Company performs; or

2. The Company's performance creales or enhances an assel that the customer controls as the asset is
created or enhanced; or

3. The Company's performance does not create an asset with an alternative use to the Company and the

entily has an enforceable right 1o payment for performance completed to date.

Revenue from sale of produced goods is recognized when the substantial risks and rewards of ownership
are transferred to the buyver under the terms of the contract.

Revenue is measured at the fair value of the consideration received or receivable. Revenue is recognized
upon transfer of control of promised products or services to customers in an amount that reflects the
consideration we expect to receive in exchange for those products or services.
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The major streams of revenue to the Company are sugar division, distillery division and power generation
(Co-gen} division. Sales and Service Income exclude Goods and Service Tax (GST) and are net of trade /
volume discounts, where applicable.

Revenue from sale of power is recognized when the units generated are transmitted to the pooling station,
in accordance with the terms and conditions of the power purchase agreement entered by the Company
with the purchasing parties.

Other operational revenue represents income earned from the activities incidental to the business and is
recognized when the right to receive the income is established as per the terms of the contract/subsidy
scheme.

Export benefits available under prevalent schemes are accrued in the year in which the goods are
exported, and no significant uncertainty exist regarding its ultimate collection.

Other Income:
Interest income is accrued at applicable interest rate using time proportion basis.

Dividend income 1s accounted in the period in which the right Lo receive the payments 1s established.
Insurance Income is accounted in the period in which the right to receive the payments is established
Other items of income are accounted as and when the right to receive arises.

Investment

Long-term investments are carried at cost. However, provision for diminution is made to recognise a
decline, other than temporary, in the value of investments, such reduction being determined and made for
cach investment individually,

Current Investments arc valued at fair value,

. Inventories

Inventories are valued as stated below. In case of valuation of finished goods, cost includes cost of
material, labour and appropriate production overheads and is net of GST input credit.

Category of Inventory | Basis of Valuation

RAW Material At Cost or net realizable value Whichever is lower.

Work in Process At Cost or net realizable value Whichever is lower,

Finished Goods At Cost or net realizable value Whichever is lower.

Stock in Trade At Cost or net realizable value Whichever is lower.

Stores and Sparcs At Cost or net realizable value whichever is lower, Cost is arrived at on
weighted average method.

Bye-products At net realizable value

Retirement Benefits
Short term emplovee benetfits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for

the amount expected to be paid if the company has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee and the obligation can be estimated reliably.
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Defined contribution plans

Obligations for contributions to delined contribution plans are expensed as the related service is provided.
Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future
payments is available,

Defined benefit plans
The Company’s net obligation in respect of defined benefit plans is calculated by estimating the amount
of future benefit that employees have earned in the current and prior periods.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the
projected unit credit method.

Remeasurements of the net defined benefit liability, which comprises of actuarial gains and losses, are
recognised immediately in other comprehensive income (QCT). Net interest expense (income) on the net
defined liability (assets} is computed by applying the discount rate, used 10 measure the net deflined
liakility {asset). Net interest expense and other expenses related to defined benefit plans are recognised in
the Statement of Profit and Loss.

Other long-term employee benefits
The Company's net obligation in respect of long-term emplovee benefits is the amount of future benefit
that employvees have earned in return for their service in the current and prior periods. That benefit is

discounted to determine its present value.

Actuarial gains and losscs arc recognised in other comprehensive income (OC1) in the period in which
they arise.

j. Borrowing Cost
Borrowing costs dircctly attributable to the acquisition, construction or production of an assct that
nccessarily takes a substantial period to get ready for its intended use or sale arc capitalised as part of the
cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing
costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes cxchange differences to the extent regarded as an adjustment to the
horrowing costs,

k. Leases
The Company applies 4 single recognition and measurement approach for all leases, except or short-term
leases and leases of low value assets. The Company recognises lcase liabilitics to make lease payments
and right-of-use assets representing the right to use the underlving assets.

Right-of-usc asscts

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use), Other right of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Right-of-use
assets are depreciated on a straight-line basis over the lease term.
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If ownership of the leased asset transfers to the Company at the end of the lease term or the cost retlects
the exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.
The right-of-use assets are also subject 1o impairment.

Amortisation is calculated on a straight-line basis over the lease period ol the assels is as lollows:

Category Useful life
Plant and Equipment (UGSSK) 22 Years
Plant and Equipment (RAYAT) 19 Years

Lease Liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured al the present

value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in subslance lixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option recasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses (unless they are incurred to produce inventories} in the period in which the event
or condition that triggers payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the
lease commencement ate because the interest rate implicit in the lease 1s not readily determinable. Aller
the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured il
there is a modification. a change in the lease term, change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such Icase payments} or a change
in the assessment of an option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases
that have a lease term of12 months or less from the commencement date and do not contain a purchase
option). [t also applies the lease of low-value assets recognition exemption to leases that are low value.
Lease payments on short-term leases and leases of low-value assets are recognised as expense on a
straight-line basis over the lease term.

.  Current Versus Non-Current Classification
The Company presents assels and liabilities in the balance sheel based on current/noncurrent
classification. An asset is treated as current when it is:
- Expected to be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to be realised within twelvemonths alter the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months afler the reporling period

All other asscts are ¢lassificd as non-current.
A liability is treated as current when:



ATHANI SUGARS LIMITED 31" Annual Report 2024-25

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelvemonths after the reporting peried, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period,

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The company has identified twelve months as its operating cycle.

Fair Value Measurement
The Company measures financial instruments, such as derivatives, at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market lor the asset or liability, or
- In the absence ol a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an
asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, it market participants act in their economic best interest.

A fair value measurement of a non-financial asset considers a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated Financial
Statements are calegorised within the [air value hierarchy, described as [ollows, based on the lowest level
input that is significant (o the lair value measurement as a whole:

- Level 1 — Quoted {unadjusted) market prices in active markelts lor identical assets or liabilities,

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.
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For assets and liabilities that are recognised in the Consolidated Financial Statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation {based on the lowest level input that is significant to the fair value measurement as a
wholc) at the end of cach reporting period.

To fair value disclosures, the Company has determined classes of assets and liabilities based onsthenature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes.

- Disclosures for valuation methods, significant estimates and assumptions
- Quantitative disclosures of fair value measurcment hicrarchy

- Investment in unquoted equity shares

- Property, plant and cquipment under revaluation model

- Financial instruments (including those carried at amortised cost)

n. Taxes
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid Lo the taxation authorities. The lax rales and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equily). Current tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations arc subject to
interpretation and establishes provisions where appropriate.

Minimum Alternative Tax (MAT)

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future cconomic
benefit in the form of adjustment to future income tax liability, is considered as an asset there is
convincing evidence that the company will pay normal tax. Accordingly, MAT misrecognized as an assel
in the balance sheet when it is highly probable that future economic benefit associated with it will flow to
the company.

Deferred tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used [or taxation purposes.

Deterred tax asscts arc recognised for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available against which they
can be used. Deferred tax assels are reviewed at each reporting date and are reduced Lo the extent that it is
no longer probable that the related tax benefit will be realised; such reductions are reversed when the
probability of future taxable profits improves.
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Unrecognised deferred lax assets are reassessed al each reporting date and recognised to the extent that it
has become probable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when
they reverse, using tax rates enacted or substantively enacted at the reporting date.

The measurement ol delerred tax rellects the tax consequences thal would [ollow [rom the way the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and
liabilities.

Delerred tax assets and liabilities are oflset only il}

- the Company has a legally enforceable right to set off current tax assets against  current tax
liabilitics; and

- the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority on the same taxable entity.

Current and deferred tax for the year is recognised in profit or loss, except when they relate to items that
arc recognised in other comprehensive income or directly in cquity, in which case, the current and
deflerred tax are also recognised in other comprehensive income or directly in equily respectively, Where
current tax or deferred tax arises from the initial accounting lor a business combination, the tax ellect is
included in the accounting for the business combination.

0. Impairment of Non-Financial Asscts

The Company assesses at each reporting date, whether there is an indication that an asset may be
impaired. It any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
assets or cash generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable
amount is determined for an individual asset, unless the asset does not generate cash infllows that are
largely independent of those from other assets or groups of assets. When the carrying amount of an asset
or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

[n asscssing value in usc, the estimated future cash flows arc discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specilic o the assetl. In determining [lair value less costs ol disposal, recent market lransactions are
considered. If no such transactions can be identified, an appropriate valuation model is used. These
calculations arc corroborated by valuation multiples, quoted share prices for publicly traded companics
or other available fair valuc indicators,

The Company bases its impairment calculation detailed budgets and forecast calculations, which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash tlows after the fifth vear. To estimate
cashflow projections bevond periods covered by the most recent budgets/forecasts, the Company
extrapolates cash [low projections in the budgel using a steady or declining growth rate for subsequent
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years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-
term average growth rate for the products, industries, or country or countries in which the entity operates,
or for the market in which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
statement of profit and loss, except for properties previously revalued with the revaluation surplus taken
to OCI. For such properties, the impairment is recognised in Coup to the amount of any previous
revaluation surplus.

For asscts excluding goodwill, an assessment is madc at cach reporting date to determine whether there
1s an indication that previously recognised impairment losses no longer cxist or have decreased. If such
indication exists, the Company estimates (he assets or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only it there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior vears. Such reversal is recognised in the statement of profit.

p. Provisions and Contingencies

General

Provisions are recognised when the Company has a present obligation {legal or constructive) because of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtnally certain.
Expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of moncy is materal, provisions are discounted using current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase
in the provision due to the passage of time is recognised as a finance cost.

Contingencies

Contingent liabilities exist when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
cvents not wholly within the control of the Company, or a present obligation that arisces from past cvents
where it is cither not probable that an outflow of resources will be required, or the amount cannot be
reliably estimated. Contingent liabilities are appropriately disclosed unless the possibility of an outllow
of resources embodying economic benefits is remote.

q. Financial Instrument
A financial instrument (s any contract that gives risce to a financial asset of one entity and a financial
liability or equity instrument of another entity,

a) Financial assets

Initial recognition and measurement All financial assets (except trade receivables not containing any
significant financing component) are recognised initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition of
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the financial assct. Purchascs or sales of financial asscts that require delivery of assets within a time
[rame established by regulation or convention in the marketplace (regular way trades) are recognised on
the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Trade receivables not containing any significant financing component are measured at transaction price.

Subscequent measurement
For purposcs ol subscquent measurement, [inancial asscts are classilicd in lour catcgorics:
- Debt instruments at amortised cost.

- Debt instruments at fair value through other comprehensive income
(FVTOCI).

- Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL).
- Equity instruments measured at fair value through other comprchensive income (FVTOCI).

Financial asset at amortised cost (debt instruments)
A “debt instrument” is measured at the amortisced cost if both the following conditions are met:

- The assct is held within a business model whose objective is to hold asscts for collecting contractual
cash flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate {EIR) method. Amaortised cost is
calculated by considering any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation i1s included in finance income in the profit or loss. The losses
arising from impairment are recognised in the profit or loss. This category generally applies to trade and
other receivables and loans given to subsidiaries.

Financial asset at Fair Value through OCI{FYTOC]I) (debt instruments)

A *debt instrument’ is classified as at the FV'TOCI if both of the following criteria are met:

- The objective of the business model is achieved both by collecting contractual cash flows and selling
the tinancial assets, and

- The asset’s contractual cash {lows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive income
(OCI). However, the Company rccognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the profit and loss. Onderecognition of the asset, cumulative gain or loss
previously recognised in OCI is reclassified from the equity to protit and loss.

The Company has not designated any debt instrument as at FVTOCIL
Financial asset at Fair Value through profit and loss
FVTPL is a residual calegory lor debt instruments. Any debt instrument, which docs not meet the criteria

[or calegorization as at amortized cost or as FVTOCI, is classilied as at FVTPL.
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In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized
cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or
eliminates a measurement or recognilion inconsistency (referred 1o as ‘accounting mismatch’). The
Company has not designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss.

Financial asset designated at Fair Value through OCI (equity instruments)

All equity investments in scope of Ind AS 109are measured at fair value. Equity instruments which are
held for trading and contingent consideration recognised by an acquirer in a business combination to
which Ind AS103applies are ¢lassified as at FVTPL. For all other equity instruments, the Company may
make an irrevocable election to present in other comprehensive income subsequent changes in the fair
value. The Company makes such election on an instrument-by-instrument basis. The classification is
made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTQC]I, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI, There is no recycling of the amounts from
OC1 to profit and loss, even on sale of investment. Dividends are recognised as other income in the
statemnent of prolit and loss when the right of payment has been established, except when the Company
benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such
gains are recorded in OCl. Equity instruments designated at fair value through OCI are not subject to
impairment assessment.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial

assets} is primarily derecognised (i.e .removed from the Company’s balance sheet} when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through® arrangement; and either (a} the Company has transferred substantially all the risks and
rewards of the asset, or(b) the Company has neither transferred or retained substantially all the risks
and rewards ol the asset, but has translerred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to
the extent of the Company’s continuing involvement. In that cage, the Company also recognises an
associated liability. The transferred assct and the associated liability arc measured on a basis that
reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that
the company could be required to repay.
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Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss {(ECL) model for

measurement and recognition of impairment loss on the following financial assets and credit risk

exposure:

- Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, trade receivables and bank balance

- Financial assets that are debt instruments and are measured as at FVTOCI

- Trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115 (referred to as ‘Trade receivables’)

- Loan commitments which are not measured as at FVTPL

- Financial guarantee contracts which are not measured as at FVTPL

The Company follows *simplificd approach’ for recognition of impairment loss allowance on:
- Trade receivables or contract revenue receivables; and
- Loans and other [inancial assets.

The application of simplified approach does not require the company 1o track changes in credit risk.
Rather, it recogniscs impairment loss allowance basced on lifctime Expected Credit Loss (ECL) at
cach reporting date, right from its initial recognition.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as expense
(or income} in the statement of profit and loss. This amount is reflected under the head ‘other
expenses’ in the profit and loss. The balance sheet presentation for various financial instruments is
described below:

- Financial assets measured as at amortised cost and contractual revenue receivables: ECL is
presented as an allowance, i.e., as an integral part of the measurement ol those assets in the
balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off
criteria, the Company does not reduce impairment allowance from the gross carrying amount.

- Loan commitments and financial guarantec contracts: ECL is presented as a provision in the
balance sheet, i.e. as a Liability.

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments based on shared credit risk characteristics with the objective of facilitating an analysis
that is designed to enable significant increases in credit risk to be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI1) financial assets,
1.e., financial assets which are credit impaired on purchase/ origination.

b) Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in
an effective hedge, appropriate.

All financial habilities are recognised initially at [air value and, in the case ol loans and borrowings
and payables, net of direcily attributable transaction costs.
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The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafis, financial guarantee contracts, derivative financial instruments, lease liabilities and
other financial liabilities.

Subsequent measurement
The measurcment of financial liabilities depends on their classification, as described below:

Financial liabilitics at fair valuc through profit or loss

Financial liabilitics at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through protit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered by
the company that are not designated as hedging instruments in hedge relationships as defined by Ind
AS109. Separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss

Financial liahilities designated upon initial recognition at fair value through

profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind
AS109 are satistied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
change in own credit risk are recognized in. These gains/ losses are not subscquently transferred to
prefit and loss. However, the Company may iransfer the cumulative gain or loss within equity. All
other changes in fair value of such liability arc recognised in the statement of profit or loss. The
Company has not designated any financial liability as at fair value through profit and loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest bearing loans
and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses
are recognised in profit or loss when the liabilities are recognized as well as through the amortization
process.

Amortised cosl is calculated by considering any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement
of profit and loss.

Other financial liabilities

The Company cnters deferred payment arrangements (letter of credit acceptances) whereby lenders
such as banks and other financial institutions make payments to supplicr’s banks for purchase of
materials. The banks and financial institutions are subsequently repaid by the Company at later date
providing working capital benefits. These arrangements are credit extended in normal operating
cycle and these arrangements are recoghized as acceptances under trade payables. Interest borne by
the company on such arrangements is accounted as tinance cost. Other financial liabilities (including
borrowings and trade and other payables) are subsequently measured at amortised cost using the
effective interest method.
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Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require payment to be
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs that are directly
attributable to the issuance of the guarantee. Subscquently, the liability is measured at the higher of
the amount of loss allowance determined as per impairment requirements of Ind AS 109and the
amount recognised less cumulative amortisation.

De-recognition

A financial liability is derccogniscd when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modificalions treated as the derecognition of the original liability and the recognition ol
a new liability. The difterence in the respective carrving amounts is recognised in the statement of
profit or loss.

(c) Offsetting of financial instruments
Financial assets and {inancial liabilities are offset, and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an

intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

r. Cash and Cash Equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in valuc.

s. Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder of
the company (after deducting preference dividends and attributable taxes) by the weighted average
number ol equily shares outstanding during the period. Parlly paid equily shares are treated as a
fraction of an equity share to the extent that they are entitled to participate in dividends relative to a
fully paid equity share during the reporting period. The weighted average number of equity share
outstanding during the period 1s adjusted [or events such as bonus issue, bonus element in rights
issue, share split, and reverse share split {consolidation of shares) that have changed the number of
equity shares outstanding, without a corresponding change in resources.

To calculating diluted earnings per share, the net profit or loss for the period, attributable to equity
shareholders of the Company and the weighted average number of shares oulstanding during the
period adjusted for the effects of all dilutive potential equity shares.

t. Foreign Currency Transactions
Forcign currency transactions during the vear are recorded at rates of exchange prevailing on the date
of the transaction. All assets and liabilities related to foreign currency transactions remaining
unsettled at the end of the year arc translated at ycar-end rates.
Realized gain or loss resulting from the settlement/translation of such transactions of monetary assets

and liabilities denominated in [oreign currencies are recognized in the Statement of Profit and Loss.
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ATHANI SUGARS LIMITED

Nedes Torming part of Consvlidated financial statements for the yvear ended on 3151 March, 2025

Non Current Financials Asssets

31" Annual Report 2024-25

d.Invesiments (Rupees im Lakhs)
Particulars Face value Number of As at March 3, As at March 31,
shares 2025 2024

Investmend in Eywity Insirumsnts
Lingguntedl Invesintents (at amartiserd east
Krishna Co-COpCredie Soc. Lid. 104000 Iy .03 (.05
Sangli urban Co-op Bank Lud. Sangli 1400y 2,146,000 2160 2160
Mahushira Stae CoOp. Bunk [REIRE] 18,804 188.04 L4 (e
Wijwyupur DUC Bank, ¥ijuyapur 100,00 130,000 - L S0 CHr
Bewreslivvar Co-op O Soviely Lid, Liamba 104,00 100 LN 3] 0,1
I'he Karmataka State Co-op Apex Bank Lid 149,60 | CHAHD ) [RX ] Loy, ()
Belpaum DCC Gank Beleum S0, 1000 125.00 B0
SV Co-opertive Bank Tad TA.00 100 1178 003
Vishwanuth Stareh Industrics 1ad 10.00 HL000 300 3.0
Januta Sahakari Bank Lid, Funce 100,00y 2050 .02 n.n2
TISE Sahukari Bank Ll .00 Bl 1.00 100}
Jamusevu Sahakari Bank Ltd 104006 1.000 1.00 1.0
Shares of Kovuna Subakuri Bunk Lid 100,00 010 - S.0H
SV Co-aperative Bank Lid 10,08 300 - (003
Investmend in Assogiate Company
Shivaeri Sugars L1d (Associate Campany) 500000 SEALT 2493350 -
Add: Fair salue of invezsument (Reatined |arnings} .49
Tovestment in Parrnership Fivn
Fit of Holding in Capital of
Krishna Apro Services, Yishnuananagar 1400 140K}
Add: Fair valug of invesnment (Reatined larmings} 37RO -1 14,37
Total { Aggregate Yalue of Linguoted Tuvestments - 7T £30.50
At Cost)
=1 Provision for Expected Credit Livss

Total {Ageregate YValue of Unquoted Tnvestments - At Cosn 3,772 539.50

5.0ther Non Current Financial Assets -Loans

(Rupecs in Lakhs)

Particulars Ax at March X, 2025 As at March 31, 2024
Laoun to Upavsingrao Caikwad S5k Lid EALDan £IG0.20
Lass Curnent Maturitics 754,00 ERILRLY
Tutal 241074 TH10.20
EOer Nan Current Financial Assers (Hupees in Lakhs)
Particulars Aot Mareh 30 2025 As at Blareh 3, 2024
Securiey Deposits with surious authoritics H3.6% 0240
Preluninury Lapenses net soitlen ofl - -
Total 63.68 91,90

T.Other Non Current Assets

(Hupwes in Lakhs)

Asat Varch 3.

Asoat ¥larch 31,

L 1. . .
Particulars 2125 2024
Camtal advanees 240767 LEWE G
Balances with Government departments ander proest 17592 101,33
Tartal 1,586.50 1.060.6%
H.Income fax assels{nel} (Rupees im Lakhs)
. . A% al March 3. Asat Mureh 31,
Particulars _
225 2024
Ineome Tax Refund Reevivable 161.72 1747
TISTCY Reevivbale - 13,28
Toral 1i:1.72 MLTA
Y. Inventories (Rupees in Lakhs)
Particulars As at Varch 31 Asat ¥lareh 31,
i 125 n24
Faw baerial RRCLEN R A R3091
Finished Goods G977 48 FLS15.87
Stores. spares and others 1.36]1.53 1.254.2%
Tutal 65,623.16 T7400.76




ATHANI SUGARS LIMITED

10. Trade Receivable

31" Annual Report 2024-25

{Rupees in Lakhs)

Parti i As at March 31, As at March 31,
articulars
125 2029
Uinsecured, considered good PRGER T 4.642.62
Tatal 1.652.8%9 4.641.62

. Trade Receivable Ageing Schedul

{Rupees in Lakhs)

Qutstanding for Tollow ing periods from due date of paynents
Partienlars 95 ¥ 3 Total Rs
Less than 6 6 months to | year 1-2 vears 2-3 yenrs Tore than
Nivt due Munths : N Years
As at IL03.2025
(1) Undisputed T'rade receivables - considered good 1733402 525,05 13144 8044 - - 249984
{111 L ndispured Dradde recenables - considered doubt ol
i Dispated Trade receivables - considered pood |53.004 15304
1iv) Dhsputed Trnde reveisables - consitered doumful
Total 1,733.02 525,95 151.4 89,44 - 133.04 1,452.89
As at 31.03.2024
() Undisputed Trade receivables - considered somd (L3 4. 014443 733 43 i - 1WH).25 464202
Ok Undisputed Praude cecen ahles - consadered duibit ol -
{iil) Drsputed Trade receivahles - considersd pood -
{iv] Disputed Trade receivables - considersd doubtful -
Total 158.80 4.144.03 73,58 43.96 - 1%).25 4.642.62

11.Cash and cash equivalents

{Rupees in Lakhs)

Particulars

As al March 31,

As at March 31,

118 2024
Cash on hand 1392 15.64
Hulances with banks 180651 8220
Total 1.820.42 59785

12.Bank balances other than cash & cash cquivalents

{Rupees in Lakhs)

As at March 3.

As at March 31,

Particulars
225 2014
Bunk balaneas with banks 126,72 G354
(Term Deposits In various Banks lien marked to obtain Bank Cvarantees}
Tatal 1,026.72 935.8%

13.Current Assets-Loans

{Rupees in 1.akhs)

As at March 31,

Ax at March 31,

Particulars
H15 24
Advance L emplavees 13.5% R4S
Others
Lawan to Bhavani Khandsari Sugars Limited Bidar ST 216,79
Lasan 1o Llpavesingraa Caskwad 55K Lid T50.00 T50.00
|.oan 1o Shivneri Sugues Limited 3,508 50 -
Totul 4,888.9% 1,375.24
14.Current Assets-UOthers {Rupees in Lakhs)
Particulars As at March 31, As at March 31,
25 2024
Others-EMU With Customers - 025
Tnterest Receivable on FD with Banks 146,70 -
LI Charaes Recervable 493 -
Totul 21.68 6.13
15.0thers Current Assets {Rupees in Lakhs)
. As ar March 31, As at March 31,
Particulars i
25 204
Balance with Government authorities 279443 6.870.77
Advance to Cultivators 402009 1.730.70
Aulvangy o material supplicrs 4 90461 3 7
Claim receivahles from government - 110034
Prepaid expenses 132,59 | &g.49
Advance to |ift irrigation sehemes ERIEE) 2075
Oher advunees 193 .40 23731
Total 13,109.36 13,979.47
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ATHANI SUGARS LIMITED

Notes forming part of Consolidated financial statements for the yvear ended on 31st March, 2023

16. Equity Share Capital

31" Annual Report 2024-25

As at March 31,

As at March 31,

51 No. Particulars 2025 2024

a AUTHORISED
120,000 Fauity shares of par value of By 30004 each [EAELARLY] GO0
{Previous year 1,20,000 Lguiny shares of par value of Bs.
3.0 each)

b ISSUED SUBSCRIBED AND PAID UP
57121 Equity shares of par value Rs. 50000 each, fullv paid 285003 2.856.03
{Previows vear 37121 Tiguity shares of par value of Rs.
30006 gach)y

2.856.05 2. 856.05

16.1 Reconciliation of shares outstanding at the beginning and at the end of the vear
{Shares in Numbers & Amount in 2 )

PARTICULARS As at March 31, 2025 As at March 31, 2024
Nus, Zin lakhs Nuy, Tin lakhs
{A) |Equity Shares
1 Shares Chitstamding at the beginning of the vear FTA2] AW 283605 702000 285605
2 Additions during Lhe year
it Bonus Shares issued during the y car - - - -
i) Tresh Tssue during the sear - - - -
3 Deductions duning the vear - - - -
4 Shares Cutstundingr at the end of the vear 37.021.00 2.856.05 S7,121.00 1.856.05
16.2 Share Capital
Ay The company has only 1 cliss of Lyuits shares.
iB} Lach holder of Equity shares is entitled w one vote per share.
{£) The Board of Direvtors has nol propased ans dividend for the vear.
) T the vver of Liguidation, the cquity shareholders are eligible w receive the rensining assets of the company atter distribution ot all

preferential amounts, in proportion of their shareholding.

16.3 Details (F Shareholders Holding More Than 5% Shares In The Company

PARTICULARS

As at ¥arch 31, 20125

As ac March 31, 2024

No. of Shares

%o of Holding

Noo ol Shares

% ol Holding

Equity Shares

o —|®

L

My, Shrimant Balksoheh Patil
Mr, Shriniyvas Shrimant Paal
M. Y ogesh Shrimant Patil
Mr. Sushant Shrimant Patil

16.033.00 2R.07 16033010 2R07
572200 102 572200 |2
3.722.41 14,02 372200 02
5.722.40} 140.02 5,722.100) L(.02

33,199.00 58.12 33.199.00 58.12

16.4 During the perind of five years immediately preceeding the date as at which the Balance Sheet is prepared:

{a)
thl
)

10.5

o Class of Shares were alloted as Pully paid up pursuant 1o gontract withoul payiment being reeeived incash,

S U lass of Shares were alloted ws tully paid up by way o honus shares for consideravon other than cash,

No Class of Shares were hought back by the compans.

{0 There are no ealls unped
b7 There are no torleited shares

16.6 Details of shares held by promuotersipromoter gronp

As at March 31, 2025 As at March 31, 2024

PARTICULARS . .
Nu. of Shures % of Holding | No. of Shures| % of Holding

{A) |Equity Shares

1 Shrimant Balasaheb Fal 13033 2807 1603300 2807
2 Ujwala Shrimant Patil 438 77 35500 0.37
3 Shrinivas Shriman Patil 5722 1102 5122 1002
4 Yogesh Shrimant Paul 5722 102 3722400 L2
5 Sushant Shrimant Patil 5732 {02 5722(H) Lih02
4 Rajeshveart Shrinisas Patil 304 1.04 SO 1.04
7 Pallavi Yowesh Panl 504 |0 564,000 1.0
¥ Shubhangi Sushant Padl 344 1.0 49400 1.0
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ATHANI SUGARS LIMITED

Notes forming part of C lidated financial stat: ts for the year ended on 31st March, 2025
17.0ther Equity (Rupees in Lakhs)
Particulars As at March 31, 2025| As at March 31, 2024
1 Capital Reserves
Opening balance 177.68 177.68
Changes during the year - -
Closing balance Sub-Total 177.68 177.68
2 General Reserves
Opening balance 3,000.00 3,000.00
Changes during the year - -
Closing balance Sub-Total 3,000.00 3,000.00
3 Surplus in the Statement of Profit and Loss
Balance as per Last Balance sheet 27,486.59 23,724.16
Add: Adjustment for loss of control -126.33 -
Add: Profit/(Loss) for the year 5,759.10 3,762.43
Balance at the end of the year Sub-Total 33,119.36 27,486.59
4 Securities Premium:
Opening balance 1,915.95 1,915.95
Changes during the year - -
Closing balance Sub-Total 1,915.95 1,915.95
5 Other Comprehensive Income/(loss):
Opening balance 2,365.09 2,461.95
Changes during the year -381.25 (96.85)
Closing balance Sub-Total 1,983.84 2,365.09
Total 40,196.83 34,945.31

17.1 Minority Interest as at 31/03/2025

1 Profit/(Loss) - Revdnue Profit
Total Holding Interest Minority Interest
100% 0.00000000% 0.000000000%
2 Share Capital - - -
3 Capital Profit - - -
4 Revenue Profit
Profit and Loss - - -
Minority Interest =

17.1 Minority Interest as at 31/03/2024 (Rupees in Lakhs)
1 Profit/(Loss) 66.81 Rgvenue Profit
Total Holding Interest Minority Interest
100% 99.94889270% 0.051107330%
2 Share Capital 2,935.00 2,933.50 1.50
3 Capital Profit - - -
4 Revenue Profit
Profit and Loss 66.81 66.77 0.03
Minority Interest 1.53

Non-current Financial liabilities

18.Borrowings (Rupees in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Secured Loans
1 Term Loans From Banks 41,049.69 49,761.45
Less: Interest accrued but not due(Ref Note No.22) 29.66
Less: Shown in current maturities (Ref Note No.22) 6,239.48 34,780.55 5,876.04 43,885.41
2 Term Loans from other Financial Institution 787.61 1,306.01
Less: Shown in current maturities (Ref Note No.22) 518.40 269.20 518.40 787.61
Total 35,049.75 44,673.02
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f Security:
Term Loan from KDCC Bank for 90 KLPD Disitllery at Shahuwadi unit, is secured by a First Charge created on the immovable and movable properties both
present and future of 90 KLPD Distillery plant of shahuwadi unit.

Term Loan from KDCC Bank for Bhudargad unit, is secured by a First Charge on the immovable and movable properties both present and future of

2 Bhudargad unit.

3 Term Loan from MSC Bank for Shahuwadi unit is secured by a First Charge created on the company's immovable and movable properties both present and
future of Shahuwadi unit.

4 Term Loan from SVC Co-operative Bank Ltd, Sangli( 24MW and 28MW Cogeneration Project Kempwad Unit) is secured on a paripassu basis by a First
Charge created on the company's immovable and movable properties both present and future of Kempwad unit.

5 Term Loan from KDCC Bank for Sugar Expansion project Shahuwadi unit, is secured by a First Charge created on the immovable and movable properties
both present and future of Sugar Expansion of 5500 TCD Sugar plant of shahuwadi unit.

6 Term Loan from Satara District Central Co-op Bank Ltd for Sugar Expansion project Rayat unit, is secured by a First Charge created on the immovable and
movable properties both present and future of Sugar Expansion of 4900 TCD Sugar plant of Rayat unit.

7 Term Loan from The BDCC Bank Ltd for Kempwad unit, is secured by a First Charge created on the immovable and movable properties both present and
future of the unit.

3 Term Loan from The The KSC Apex Bank Ltd for Kempwad unit, is secured by a First Charge created on the immovable and movable properties both present
and future of the unit.

9 Term Loan from SVC Co-operative Bank Ltd, Sangli (Kempwad Unit) is secured on a paripassu basis by a First Charge created on the company's immovable
and movable properties both present and future of Kempwad unit.

10 Term Loan from NKGSB Co-op Bank Ltd, Inchalakarji Kempwad Unit) is secured on a paripassu basis by a First Charge created on the company's immovable
and movable properties both present and future of Kempwad unit.

1 Term Loan from Satara District Central Co-op Bank Ltd for Sugar Expansion project Rayat unit, is secured by a First Charge created on the immovable and
movable properties both present and future of Sugar Expansion of 4900 TCD Sugar plant of Rayat unit.

12 Term Loan from KDCC Bank for Disitllery Expansion Loan at Shahuwadi unit, is secured by a First Charge created on the immovable and movable properties
both present and future of Distillery plant of shahuwadi unit.

13 Term Loans from SDF, New Delhi (For Distillery Modernization cum expansion) is secured on paripassu basis by a First charge created on the company's
immovable and movable properties both present and future of Kempwad unit.

14 Term Loans from IREDA, New Delhi (For new Ethanol Plant 310 KLPD) is secured on paripassu basis by a First charge created on the company's immovable

and movable properties both present and future of Kempwad unit.

15 Some of the loans from bank and financial institutions are guaranteed by soom of the directors.

Terms of Repayment for Secured Borrowings:

Kolhapur District Central Co-op Bank (Distillery Plant, Shahuwadi) availed Rs.57.00 Crores is repayable in 28 Quarterly installments of Rs.2.04 crores
commencing from December 2017 along with interest of 13.50% per annum. Year end balance is Rs.NIL (Previous year Rs.3,74,99,999.00)
Kolhapur District Central Co-op Bank, Term Loan (Bhudargard unit) availed Rs.15.00 Crores is repayable in 24 quarterly installments of Rs.0.6250 crores

2 commencing from June 2019 along with interest of 12.00% per annum. Year end balance is Rs.NIL (Previous year Rs. 2,49,33,904.00)

3 Kolhapur District Central Co-op Bank, Term Loan (Bhudargard unit) availed Rs.65.00 Crores is repayable in 6 yearly installments of Rs.10.83333 crores
commencing from February 2027 along with interest of 12.00% per annum. Year end balance is Rs.65,00,00,000.00 (Previous year Rs. NIL)

4 Mabharashtra State Co-op Bank (Term Loan - Shahuwadi unit) loan availed Rs.37.00 Crores is repayable in 7 Yearly installments of Rs.5.2857 crores
commencing from June 2022 along with interest of 12.50% per annum. Year end balance is Rs.21,14,29,000/- (Previous year Rs.26,42,86,000/-)

5 ICICI Bank Ltd (Tractor Loan - Kempwad Unit) loan availed Rs.202.50 Lakh is repayable in 20 equal quaterly installments of Rs.10.13 Lakhs (including
interest) commencing from March 2021 along with interest of 15.50% per annum. Year end balance is Rs.NIL/- (Previous year Rs.87,36,334/-)

6 SVC Co-operative Bank Ltd Loan availed (co-generation) Rs. 52.00 crore is repayable in first 8 quartely installments of Rs. 50.00 lakhs and further next 24
quaterly installments of Rs.200.00 Lakhs) commencing from May 2022 alongwith interest @ 9.50% per annum. Year end balance is Rs.39,98,58,041/-

7 Kolhapur District Central Co-op Bank (Sugar Expansion Plant, Shahuwadi) availed Rs.47.50 Crores is repayable in 7 yearly installments of Rs.6.78 crores

commencing from Jan. 2025 along with interest of 12.00% per annum. Year end balance is Rs.33,92,85,714.00 (Previous year Rs.40,71,42,857.00)

Satara District Central Co-op Bank (Sugar Expansion, Rayat) Sanction Rs.72.50 Crores, availed Rs.8.70 Crores is repayable in 30 Quarterly installments of
8 |Rs.2.42 crores commencing from November 2024 along with interest of 9.00% per annum. Year end balance is Rs.67,96,32,874.00 (Previous year
Rs.72,50,00,000.00)

The Belagavi District Central Co-op Bank (Term Loan, Kempwad) availed Rs.75.00 Crores is repayable in 28 Quarterly installments of Rs.2.67 crores
commencing from June 2023 along with interest of 13.00% per annum. Year end balance is Rs.53,57,14,288.00 (Previous year Rs.64,28,57,144.00)

The KSC Apex Bank Ltd ( Term Loan, Kempwad) availed Rs.35.00 Crores is repayable in 28 Quarterly installments of Rs.1.25 crores commencing from June
2023 along with interest of 13.50% per annum. Year end balance is Rs.25,00,00,000.00 (Previous year Rs.30,00,00,000.00)
SVC Co-operative Bank Ltd Loan availed (Term Loan Kempwad Unit) Rs. 40.00 crore is repayable in first 8 quartely installments of Rs. 33.33 lakhs and

11 |further next 20 quaterly installments of Rs.186.66 Lakhs) commencing from Dec.2023 alongwith interest @ 9.75% per annum. Year end balance is
Rs.38,00,00,500.00 (previous Year Rs.39,33,33,500.00)

NKGSB Co-operative Bank Ltd Loan availed (Term Loan Kempwad Unit) Rs. 20.00 crore is repayable in first 8 quartely installments of Rs. 16.66 lakhs and
12 |further next 20 quaterly installments of Rs.93.33 Lakhs) commencing from March 2024 alongwith interest @ 9.75% per annum. Year end balance is
Rs.19,10,69,590.00 (previous Year Rs.19,66,22,600.00)

Satara District Central Co-op. Bank Ltd, loan availed (Sugar Expansion, Rayat) Rs. 22.90 crore is repayable in 30 quartely installments of Rs. 76.33 lakhs

L commencing from December 2024 alongwith interest @ 9.00% per annum. Year end balance is Rs.21,55,29,412/- (previous Year Rs.10,59,35,000/-)
Kolhapur District Central Co-op Bank (Distillery Expansion Plant, Shahuwadi) availed Rs.28.00 Crores is repayable in 4 yearly installments of Rs.7.00 crores

1 commencing from September 2024 along with interest of 12.00% per annum. Year end balance is Rs.21,00,00,000.00 (Previous year Rs.26,70,61,356.00)

15 Kolhapur District Central Co-op Bank (Distillery Expansion Plant, Shahuwadi) availed Rs.5.66 Crores is repayable in 4 yearly installments of Rs.1.415 crores

commencing from September 2024 along with interest of 12.00% per annum. Year end balance is Rs.4,24,50,000.00 (Previous year Rs.NIL)

SDF (Modernization cum expansion of Sugar Plant, Kempwad Unit) Loan availed Rs. 22.16 crore is repayable in 10 equal Half Yearly installments of
16 |Rs.2,16,72,000/- commencing from March 2022 alongwith interest of 4.25% per annum. Year end balance is Rs.7,77,60,640.00 (previous Year Rs.
12,96,01,076.00)

The IREDA New Delhi (310 KLPD Ethanol Plant, Kempwad Unit) Loan Rs.185.00 crore is repayable in 24 Quaterly Structured Principal installments
commencing from March 2027 alongwith interest of 11.40% per annum. Year end balance is Rs.10,00,000.00 (previous Year Rs. Rs.10,00,000.00

Period of Default:
NIL

L
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Non-current Financial liabilities

31" Annual Report 2024-25

19.Lease Liabilities (Rupees in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
1 Present Value of Lease Obligations (at amortised cost) -
UGSSK 4,869.85 5,108.96
Less: Shown in current maturities (Ref Note no.25.1) 263.01 4,606.84 239.10 4,869.85
5 Present Value of Lease Obligations (at amortised cost) -
RAYAT 1,397.95 1,516.14
Less: Shown in current maturities (Ref Note no.25.1) 270.20 1,127.75 258.39 1,257.76
Total 5,734.59 6,127.61
Non-current Financial liabilities
20.Provisions (Rupees in Lakhs)
Particulars As at March 31, 2025| As at March 31, 2024
1 Gratuity Payable 1,780.34 1,453.19
Less: Current Maturities (Ref Note n0.27) 160.65 131.21
Total 1,619.69 1,321.99
Non-current Financial liabilities
21.Deferred Tax Liabilities (net) (Rupees in Lakhs)
Particulars As at March 31, 2025| As at March 31, 2024
1 Deffered tax liability 6,334.55 8,190.15
Less: MAT Credit Entitlement 3,524.27 3,687.01
Total 2,810.29 4,503.14
21.Deferred Tax Liabilities (net) Continued... (Rupees in Lakhs)
Particulars As at March 31, 2025| As at March 31, 2024
Deffered Tax Liability
Opening 8,519.50 6,844.73
1 Changes during the year (due to difference in WDV of assets as per Companies1 729.09
Act and and as per Income tax Act.) i 1,963.38
2 |DTL due profit change because of lease liability
Total 6,790.41 8,808.11
Deffered Tax Assets
Opening -341.44 2.44
1 |Changes during the year(DTA due to profit change on account of lease liabiliti#8)54 46.41
2 [Changes during the year(DTA due to gratuity provision adjusted remusuremerfty.08 297.47
3 |Changes during the year (DTA due to carry forwad loss of depreciation) - 270.79
Total -449.08 -612.23
Deffered Tax Liability OCI
Opening -5.73 41.21
Changes during the year (DTL on OCI Income/(Loss)) -1.05 -46.94
Total -6.78 -5.73
Total 6,334.55 8,190.15
MAT Credit Entitlement
Opening 3,687.01 3,767.66
MAT Credit Entitlement utilised during the year 162.75 80.65
Total 3,524.27 3,687.01
Total of Deffered Tax Liabilities (net) 2,810.29 4,503.14
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ATHANI SUGARS LIMITED

Notes forming part of Consolidated financial statements for the year ended on 31st March, 2025

Current Financial liabilities

12 _Borrmwings Rupees in Lakhs)
Particulars As ut March As at March
31,2025 31,2024
I Secured Loans
From Banks 53.282.09 34,505.92
2 Unsecured Loans
From Banks 5.200.48 g61081
3 Current maturities of long term debt
-Bank 6,239.48 5.876.04
-Other Fingneial Institutions S18.40 51840
4 Interest acrued but not due on long term loan 29.66 -
Deferred Payment Liability for Purchase Tax Loan PO o
: from Govt, E}fKamataka . 1.630.75 163075
Total 69,900.87 72,201.93
Current Financial liabilities
23. Lease Liability Rupees in Lakhs
Particulars As at March As at March
31,2025 31,2024
I Cwirent Maturities Lease Obligations (at amortised cost) -LUGSSK 263.01] 239,10
2 Current Maturities Lease Obligations (at amortised cost) -RAYA'T 270.20 238.39
Total 533.22 447,44
Current Financial liabilities
24.Trade Payables Rupees in Lakhs
Particulars As at March As at March
31,2025 31,2024
I Micro and small enterprises 173.99 401.37
2 Others L4847 26,934.00
Total 8.922.46 2733537

24.Trade Payables Ageing Schedule
{Rupees in Lakhs)
Qutstanding for the lollowing periods trom due date of payments

Particulars Not Due Less than 1 year 1-2 year 2-3 year More than Total
3 year
As at 31.03.2025
{}MSME [76.07 - - - - 176.07
{11} Others 547019 3,113.38 33.27 6.86 102.69 8,7406.39

{1i) Disputed dues - MSME - - - - - -
{ii} Disputed dues - (thers - _ _
Total 5,646.20 3,113.38 53.27 6.86 102.69 8.922.46

As at 31.03.2024
{1t MSME 401,37 - 401.37
{iiy Others 22.791.51 391880 111.50 10,27 101,82 | 26,934.00

{iiy Disputed dues - MSME - - - - -
{11} Disputed dues - Others - - - . .
Total 23,193 3,918.80 111.59 10.27 101.82 | 27,335.37
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25,0thers {Rupees in Lakhs)
Particulars As at March As at March
31,2025 31,2024
1 Others (H&T) 12,270.69 13,340.22
Accrued salaries & benefits 471.10 463.35
3 Security deposit retention 910.05 775.28
Total 13,651.83 14,580.85
26.0thers Current Liabilitics
{Rupees in Lakhs)
Particulars As at March As at March
' 31,2025 31,2024
1 Trade Deposits and Advances from Customers 2,767.98 3,600.86
2 Statutory dues 867.73 1,025.56
Total 3,635.71 4,626.42
27 Provisions
(Rupees in Lakhs}
Particulars As at March As at March
31,2025 31,2024
I Current Maturities of Gratuity payable 160.65 131.21
Total 160.65 131.21
28.Current Liabilities (Net)
Particulars As at March As at March
31,2025 31,2024
1 Provision for Income Tax Payable - 63.68
Total - 63.68
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ATHANI SUGARS LIMITED

Notes forming part of Consolidated financial statements for the year ended on 31st March, 2025

29.Revenue From Operations

(Rupees in Lakhs)

Particulars For the yvear ended For the vear ended
March 31, 2025 March 31, 2024
Sale of Product
Sugar and allied products 1,05.095.93 63,839.83
Power 6,196.41 5,194.62
Distillery 46,745.87 35.860.48
Others 289.12 347.59
1,58,327.32 1,05,242.51
Sale of traded goods 33.80 119.54
Sale of services 19.17 5.02
Other operating revenues
Sale of Scrap and others 54233 51.16
Revenue From Construction Division - 1,020.35
Total 1,58,922.71 1,06,438.5%
30.0ther income {Rupees in Lakhs)
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Dividend income from non current invenstment 32.91 3837
Interest income on bank deposits and others 1,406.41 1,288.05
Profit on sale of non current invenstments 14.19 202.06
Profit from partnership firm - -122.07
Insurance claim received 102.99 5.22
Reversal of provision for doubtful debts 31.22 26.19
Miscellaneous recipts 116.84 78.38
Interest income for earlier vears - 0.55
Total 1,704.56 1,516.75
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ATHANI SUGARS LIMITED

Notes forming part of Consolidated financial statemeunts for the vear ended on 31st March, 2025

31.Cost of raw materials consumed

{Rupees in Lakhs)

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024
Sugarcane and molasses
sugarcane 79.713.13 69.285.23
sugarcane Harvesting and transportation 24.749.24 21,533.76
Molasses 15,883.89 12.479.94
1,20,346.27 1,03,298.93
Coal and bagasse 452712 3.687.02
Others - 362 .68
Total 1,24,873.39 1,07,948.92
32.Purchases of Stock in Trade {Rupees in Lakhs)
Particulars For the vear ended For the year ended
March 31, 2025 March 31, 2024
Purchase of traded goods 74.69 118.72
Total 74.6% 118.72
33.Changes in inventories of tinished goods, work in progress {Rupees in Lakhs)
Particulars For the vear ended For the year ended
March 31, 2025 Mareh 31, 2024
Finished Goods
Opening Stock
Sugar 3905093 20.979.98
Molasses 5.846.23 2.332.28
Bagasses 677.36 42.91
ENA, Ethanol, 15 4,603.39 901554
Others 337.64 160.43
70,515.57 3342094
Closing Stock
Sugar 64,782.26 59.050.93
Molasses 7.838.03 584625
Bagasses 432.28 677.536
ENA, Ethanol, IS 1.932.24 4.603.3%
Others 238.25 337.04
75,223.06 70,515.57
Tatal -4,707.49 -37,094.63
34.Employee benelits expenses {Rupees in Lakhs)
Particulars For the vear ended For the year ended
Mareh 31, 2025 March 31, 2024
Salaries, wages, bonus and other paymenty 617134 3.997 .46
Ciratuity cxpenses 264975 245,77
Contribution to provident fund and other fund 334.12 33568
staff welfare expenses 63.87 51.98
Total 6.858.28 6,630.8%
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{Rupees in Lakhs)

For the vear ended

For the year ended

Particulars March 31, 2025 March 31, 2024
Interest
On Term Loans 5,067 88 3.462.10
On Others 6.052.67 502743
11,120.55 8.489.55
Other borrowing costs 137.4] 143.91
Interest on statutory ducs 1.43 3N
Financial interest on lease libilities 062.51 0508
Total 11,921.90 9,342.45
36.Depreciation and Amortization Expenses {Rupees in Lakhs)
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Depreciation on tangible assets 5,025.71 389814
Depreciation on Intangible assets 244.39 21446
Amortization on righl-ol-use assets 593.51 593.51
Total 5.863.62 4,706.12
37. Other Expenses {Rupees in Lakhs)
Particulars For the vear ended For the year ended
March 31, 2025 March 31, 2024
Consumption of store and spares 141795 1.247.72
Packing materials 1,134.98 0963.19
Power and fuel 641.30 646.60
Repairs and maintenance
- Plant and machinery 231781 2.444.61
- Buildings 396.78 25847
- Others 322.04 329.49
Rent 53.63 37.07
Raies and taxes 486.95 1,397.95
Insurance 151.07 106.06
Travelling 715 6083
Printing and stationery 22.68 28.60
Communication expenses 2340 1677
Legal and professional fee 104.38 62.83
Direclors’ silting lee 12.60 14.10
Payvment to auditors 15.19 11.04
Charity and donations (150 -
Sugar house loading,un-loading and handling 1,204.74 99828
CSR expenses 151.03 12890
Freight and forwarding charges 300.56 152.25
Brokerage and discounts 1,.434.00 94974
Advertising and sales promotion 7.09 685
Miscellansous expenses 705.46 142 .58
Tutal 10,975.38 10,0:3.93

38.Current Tax

{Rupees in Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Current Tax expenses T43.87 111012
Total 743.87 1,110,112
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39.Deferred tax {Rupees in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Deferred tax assets

i} Employee retirement benefits 57.08 29747
it} Right of use of assets 056 46.41
i} MAT credit entitlement -162.75 -80.63
ivy Deferred tax assets carryforwad loss 186.46 270.79
Total deferved tax asscts 131.35 53402
Deferred tax liabilitics

i} Property, plant and equipment -1.47339 1,563.38
11} Investment -
Tatal deferred tax liabilities -1,4733 1,963.3
Deferred tax -1,604.74 1,429.36

40.0ther Comprehensive Income/(loss)

{Rupees in Lakhs)

For the year ended

For the vear ended

Particulars March 31,2025 March 31, 2024

Items that will not be reclassified to profit{loss)

Re-measurement of defined benefit plans -127.15 2243

Fair valuation of non current investment -256.49 -166.22

Income tax relating to items that will not be reclassified to profiti{loss) 242 46.54

Re-measurement of defined benefit plans of Associate Company -(L04 -
Total -381.25 -96.85
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For the year ended

For the vear ended

Particulars March 31, 2025 March 31, 2024
Net Profit for the vear 3377.85 3.,665.58
Profit attributable to equity share holders 3,377.85 3.,6635.58
Equity shares outstanding during the vear (weighted average in numbers} 57,121.00 57.121.08
Face value of equity shares (Rs.) 3,000.00 5.000.00
Carning per share {(Rs.)

Basic 9,414.83 6,417.21
Diluted 9.414.83 6,417.21

42.Managerial Remuneration:

{Rupees in Lakhs)

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
a)Remuneration 1o Managing Director 186.02 28870
tRemuneration to Whole Time Directors 365.04 570.39
¢)Sitting Fees to Directors 12.60 14.10
Total 563.66 873,19

The remuneration paid 10 Managing irector and other direciors is within the limits of Section 197 of the Companies Ac, 2013,

read with schedule V to the Act.

43, Remuneration paid to Auditors :

(Rupees in Lakhs)

For the year ended

For the vear ended

Particulars March 31, 2025 March 31, 2024
Statutory Auditor 1.75 1.75
Cost Auditor 2.30 2.50
Internal Auditor 194 6.79
Total 15.19 11.04

44, Details of Ducs to Micro and Small Enterprises as per MSMED Act, 2006 to the extent of information available with

the Company

{Rupees in Lakhs)

Particulars

For the year ended
March 31, 2025

For the vear ended
March 31, 2024

Principal amount and Interest due thereon remaining unpaid 10 any supplier

at the end of accounting vear.

173.99

401.37

Interest paid by the Company in terms of Section 16 of the MSMED Act
along with the amounts of the payment made to the supplier bevond the
appointed day during the accounting vear.

NIL

NIL

The amount of interest due and payable for the year of delay in making
payment {(which have been paid but bevond the appointed day during the
year} but without adding the interest specified under this Act.

NIL

NIL

The amount of interest accrued and remaining unpaid.

NIL

NIL

The amount of further interest remaiming due and payable even in the
succeeding years, until such date when the interest dues above are actually
paid o the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of'this Act.

NIL

NIL
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45, Contigent Liabilities not provided for {Rupees in Lakhs}

For the year ended

For the vear ended

Particulars March 31, 2025 March 31, 2024
Towards Corporale guaraniee 2.125.00 2.350.00
Towards Pending Lititigations 1,452,539 -
Total 3.577.5% 2,350.00

46.Raw materials, chemicals and packing material consumed

{Rupees in Lakhs)

For the vear ended

For the vear ended

Particulars March 31, 2025 March 31, 2024
Sugar cane 79,713.13 69,285.23
chemicals 1,417.95 1,247,772
Packing material 1,134.68 963.19
Coal and Bagasse 4,527.12 3.087.02
Molasses 15,883.89 12,479.64
Total 1,02,677.08 87.663.09
Indigenous (100%) 1.02.677.08 87,663.09
Imported {0%) - -
Total 1,02,677.08 87,663.09

47.CIF value of imports, Expenditure and earnings in Foreign currency

{Rupees in Lakhs}

Particuolars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

CIF value of imports, Expenditure and earnings in Foreign currency during
the year

NIL

NIL

Total

NIL

NIL

48.Details of Opening and Closing Inventory of Finished Goods:

{Rupees in Lakhs)

For the yvear ended

For the vear ended

Particulars March 31, 2025 March 31, 2024
a) Opening Stock
Sugar 59.050.93 29,979 98
Molasses 5.846.25 2,332.28
Bagasses 677.36 42,91
IENA, Ethanal, IS 4,603.39 0554
Others 337.64 16143
Total 70,515.57 33,420.94
) Closing Stock
Sugar 64.782.26 59.050.93
Molasses 7.838.03 5,846.25
Bagasses 432.28 677.36
ENA, Ethanol, [S 1,932.24 4.603.39
Others 238.25 337.64
Total 75,223.06 70,515.57
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49,Principles of Consolidation:-

As per the requirement of Indian Accounting Standards, Consolidated financials statemetns are prepared

considering the following changes in shareholidng of Shivneri Sugars Limited and as submitted,

During the financial year 2024-25, Shivneri Sugars Limited, a subsidiary company of Athani Sugars Limited,
issued new equity shares on 25.03.2025 as the requirement of funds for its new projects. Therefore, the

shareholding of parent company reduces from 99.94% to 44.89%.
The following are the impact on the consolidation of Financial Statements;

a) Up to 24.03,2025;
We prepared consolidated profit and loss account, Shivneri Sugars Limited fully using the line-by-line

consclidation method under Ind AS 110 (as SSL was subsidiary).

b} From 25.03.2025:
After the reduction of shareholding in subsidiary company from 99.94% to 44.89%, the Athani Sugars Limited
loss 1ts control over Shivner Sugars Limited and likely retains significance influence and it becomes an Associate

Company under Ind AS 28,

We consolidated financial statements by applying the equity method of accounting from the date of control is lost

(25,03.2025 10 31.03,2025) and derecognize all the assets and liabilities of Shivneri Sugars [Limited,

Additional information, as required under schedule IIT to the companies Act, 2013 has not been applicable.
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Contribution o provident fund is made to Provident Fund Commissioner as per the Employees Provident Fund Act.

The company has made provision {or gratuily in the nature of delined benefit obligation on the basis of actuarial valuation as per
[nd AS 19. Since the liability has not been funded through a trust or insurer, there are no plan assets.

Liabihty for Gratuity is provided on actuarial basis for cligible employees. The detmls are as under;

{Rupees in Lakhs)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Present value of obligation as at the beginning of the period
[nterest Expense

Current service cost

Benefit paid

Remeasurement ol obligation-(Gain}Loss

Present value of obligation as at the end of period

Expense recognized in Statement of Profit & Loss

Service cost

Net interest(income ) Expenses

Expense recognized in Statement of Profit & Loss

Changes in fair value of assets
Contribution by employer
Benetit paid

Changes in fair value of assets

Amounts recongnised in statement of other comprehensive income (OCI)

Opening amount recongnised in OC1 outside Profit and Loss account
Remeasurement for the year Obligation{gain)/loss

Closing amount recongnised in OCL outside Profit and Loss account
Financial Assumptions at the valuation date

Discount rate

Expected rate of return on assets (p.a.)

Salary escalation

Retirement / superannuation Age (year)

Mortality rates

1.453.19 1,294.69
102.66 93.41
157.49 152.36
-34.72 -64.84
121.72 2243

1,780.34 1,453.19
157.49 152.36
102,66 341
260.15 245.77

54.72 64.84
54.72 64.84
-88.39 65.96
121.72 2243

33.32 88.39

6.70% 7.20%
10.00% 10.00%

58.00 58.00

TALM{2012-14)lt

TALM{2012-14)ult

51.Net liability recognized in the Balance Sheet as at the year end:

{Rupees in Lakhs)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Net Liability Recognized in the Balance Sheet

Current liability 160.65 131.21
Non- current liability 1.619.69 1,321.99
Total 1,780.34 1,453.19
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52, The figures for the previous year have been rearraned and reclassified wherever necessary,

53.The company has pending litigations as below;

SLNo. |Nature of the Statue Nature of Dues Amount involved (Rs in |Period te which the Furu!n wherce dispute is
Lakhs) Amount Relates pending
ST credit availed on cane
| Service Tax Act. 1994 harvesting charges under 123.56|March 2013 to Junc 2014 [Excisc Tribunal Bangaluru
RCM
5 Central Fxcisc Act. 1944 CENVAT credit taken on 29 46|October 2016 10 Junc 2017 f?h‘sEslanl Commissioner
structural steel Excise Belgaum
3 |Contral Pxcise Act, 1944 [CENYVAT credit izken an 519\1uly 2014 to June 2017 [Nt Commissioner
Welding Electrodes . Excise Belgaum
Cenvat amount reversed &
Menial and recovery of appropriated,  Interest
CENVAT Credit of Edu & walved. Penalty amount
SHE Cess {along with confimed.  The GST
4 GST ACT 2017 interest  and  penalty) 5.37[2016-2017 tribunal is not formed by
wrongly declared and got the GST  Council. An
transterred through TRAN- appeal will be filed after
1 declaration the formation of the GST
Tribunal
Difference in reversal of T L £ L
5 |GST ACT 2017 rule 42 & 43 and incligible 16.12{July 2017 to March 2018 1 Jomt Commissione:
. = . {Appeals) Belgaum
Inpts.
Bills not declared by the GST1 Joint Commissioner
IST ACT 2017 - . ¢ 2017 1o March 2
¢ OSTACT 2017 vendor to our GST number 80.30uly 2017 o March 2018 {Appeals) Belgaum
2B and 3B diflerence and GST Joint Commissioner
T GST ACT 2017 ITC availed not filled by S3.10[April 2018 to March 2019 {';; l-'_"d|‘$) K(.ﬂha m’_“
vendor, RC Cancelled Appeat P
8 Income Tax Act, 1961 Income Tax 67.97[AY 2012-13 Appeal with CT{A)
9 Income Tax Act, 1961 Income Tax 207 59)AY 2022-23 Appeal with CT{A)
10 |The Clectricity Act 2003 t)ifl';“"”d ol power export I171.66|Nov.2016 to Dec.2016  [KERC Bengaluru

The company is confident of getting the disputes resolved in its favor and hence does not Toresee any Nnancial outlay in this regard.

54.The Board of Directors of the Company has appointed M/s. A, G. Anikhindi & Co., Cost Accountants, Kolhapur as Cost Auditors of Athani Sugars
Ltd. for the financial vear ended 31st March 2025 as required under the extant Rules.

The due date for receiving the Cost Audit Report from Cost Auditors for the financial year ended 3 [st March, 2023 15 180 duys from the end of relevant
financial year i.e. 27th September, 2025 or any extension thereol, il any, as per extant Rules. The cost audit is in progress and the report will be submilted
to MCA within a specitied period from the date of receipt. The company has received a cost audit report for the financial year ended 31st March 2024 an
27th Sept. 2024 (within due date} and the said report has been submitied to MCA on 8th October 2024 by way of efiling of form CRA-4.
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56.Related party disclosures as required by Ind AS 24 for the year ended March 31, 2025

i} The list of related parties as identified by the management is as under :

a} Directors — all the Directors of the company.

b) Key Management Personnel:-

c

—

Name

Designation

{1y Shri. Shrinivas 8. Patil
(2} Shri. Yogesh S, Patil
(3} Shri. Sushant 5. Patil
{4Y Shri. Heramb V. Charati

Managing Dircetor
FExecutive Mirector & CFO
Executive Director
Company Sceretary

Relatives of Directors and KMP :

Name

Relation

(1} Rajeshwari Shrinivas Patil
(2} Shubhangi Sushant Patil

(3} Sarjerao Balasaheb Patil
(4} NageshUttam Patil
(5} Pallavi Y Patil

{6Y Mcena Vishwanath Charati

Wife of MD- Shrimivas Patil
Wife of EI>- Sushant Patil
Brother of Chairman -
Shrimant B.Patil

Son of Director Uttam Patil
Wife of LD & CFO -Yogesh
Patil

Mother of CS-Heramb V.
Charati

d) Subsidiary companies;
¢} Associate companies

Partnership firm in which Director is a
partner ;

Shivnerl Sugars Limited (upto 24-3-20235)
Shivneri Sugars Limited (From 25-3-2025)

Krishna Agro Services

i) a) Transactions with related parties
{Rupees in Lakhs)
SL Particulars Designation For the vear ended | For the year ended
No March 31, 2025 March 31, 2024
1 |Sitting fees paid to the Directors 12.60 14.10
2 |Remuncration to Directors & KMP
Shri Shrimant B.Patil Chairman - -
Shri Shrinivas S.Patil Managing Dircctor 186.02 288.70
Shri Yogesh S.Patil Executive Direclor and CFG 182.52 8520
Shri Sushant S.Pauil Executive [hrector 182.52 2R5.20
Shri Heramb ¥ Charati Company Secretary 6.74 6.33
3 |Profit/Loss(-) from partnership firm - -122.07
4 |Loan laken from Direclors - -
3 |Repayment of Loans to Directors - -
6 |Closing Balance of loans trom Dircetors - -
7 |Inierest from Subsidiary (Gross) 251.92 242.26
8 |Constuction Revenue from Subsidiary - 1.020.35
9 |Unsecured Loan given to Subsidiary 942,12 58.37
10 |Repayment of Loan from Subsidiary 734.82 135.51]
. Closin_g Bazlc-mce of Unsecured Loan to 1508 59 3.164.57
Associate Company
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b) Other Transactions with related parties. (Rupees in Lakhs)
SL Particulars Relationshi For the year ended | For the year ended
No P March 31, 2025 March 31, 2024
Sugar canc bills to directors and
relatives
I [Ujwala Shrimant Patil Wife of Shrimant Balasaheb 44.03 19.11
Patil
2 |Rajeshwari Shrinivas Patil Wife of Shrinivas S Patil 80.79 66.23

CFO, Executive Director & Son

3 |Yogesh Shrimant Patil of Shrimant Balasaheb Patil 31.41 10.63
4 |Shubhangi Sushant Patil Wite of Sushant Patil 5.08 16.55
5 |AbdulabariAbdularazakMulla Director 693 19.39
. . MD and son of Shrimant
Shrimvas S Patil . 954 14,24
6 |Shrinivas 5 Pau Balasaheb Patil ’
7 |Pallavi Y Patil Wife of Yogesh S.Patil 79.59 16.42

Executive Direclor & Son ol
sh ati . . 59 20.43
B |ushant S Patl Shrimant Balasaheb Patil i 0.43

9 |Suhas Shivajirao Patil Director 4.03 -
. . Shrimant Balasaheh Patil - "
10 | Ashish Uday Patil Shrimant. Balasanch Pat 9.56 .
Nephew
Total 355.35 282.99
H&T bill to directors and relatives
1 |Yogesh Shrimant Patil CFO, Executive Director & 12.83 13.67

Son ol Chatrman
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57. Additional Disclosures as per the Amendments in Schedule 111 of the Companies Act,

The Company does not have any benami property, and no proceeding has been initiated against the Company for holding any benami
property,

2 The Company does not have any transactions with companies struck off.
3 The Company does not have any charges or satisfaction, which s vet to be registeredwith ROC heyond the statutory period.
4 The Company has not traded or invested in crypto corrency or viroal currency during the Ginancial year.
. The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), mcluding foreign entities
(Intermediaries) with the understanding that the Intermediary shall:
ap  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behall ol the
Company (ultimate beneficianes} or
b}y provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
P The Company has not received any fund from any personis) or entity(ies}, including foreign entities {Funding Party) with the
1 . . L . .
understanding {whether recorded in writing or otherwise) that the Group shall:
ay  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
funding party {ultimate beneficiaries) or
b} pravide any puarantee, sccurity or the like on behalf of the ultimate bencficiarics.
The Company docs not have any such transaction which is not recorded in the books of accounts that has been surrendered or
7 disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, scarch or survey or any other
relevant provisions of the Income Tax Act, 1961).
& The Company is not declared willful defaulter by any banks or any other financial institution at any time during the financial vear.
9 The company has complied with the number of lavers prescribed under clause (87) of section 2 of the Comipanies Act, 2013 read
with Companies (Restriction on Number of Layers) Rules, 2017,
10 No scheme of Arrangement has been approved by the competent authority in terms of sections 230 to 237 of the Companics Act,
2013
11 litle deeds of all immavable properties are held in the name of the Company.
12 The company has not revalued its Property. Plant & Equipment in the last five financial years; hence it is not applicable of Rule 2 of
©  the Companies {Registersd Valuers and Valuation) Rules, 2017,
13 Dretails of expenditure on corporate social responsibility activitics as per Section 135 of Companies Act, 2013 read with schedule 11
7 are as below:
{Rupees in Lakhs)
For the year
sl . For the year ended -
Particulars endled March 31,
No. March 31,2025
2024
{a) |Amount required to be spent by the company during the year 128.25 128.23
(b} [Amount of expenditure incurred 128,90 128.90
{¢ ) |Shortfall at the end of the year -3 165
td) |Set off raken from previous years - _
(&3 |Balance carry forward to next year 1.26 1.20
{t} |Total of previous years shortfall NIL NIL
a} |reason ior shortfall - -
th) Nature of CSR activities I'or promotion of | IFor promaotion of
cducation education
(i) |Details of related party transactions Nil Nil
" Movenient in Provision made with respected to Jiability incureed by entering into a Nil Nil
0} contractual obligation
The company has been sanctioned working capital limits from banks or financial institutions on the basis of security of Stocks and
14 the guaretly statements submitted by (the company with such banks or financial institutions are in agreement with the books of
account of the company,
The company has not granted any loans or advances in the naturg of loans w promaoters, directors, KMPs and the related parties (as
15 defined under Companies Act 2013} either severally or jointly with any other person, that are (a} repayable on demand or (b)Y without

specifying any termis of period of repayment except loan given to subsidiary company,
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SE.FINANCIAL INSTRUMENTS
I. Financial instruments - Fair values and risk management

A, Accounting classification and fair values
The following table shows the carrying amounts and fair values of {inancial assels and {inancial Labilities, including their levels that are reclassified
as applicable. It doces not include the fair value information for financial agsets and financial liabilitics not measured at fair value if their canying

amount is a reasonable approximation of fair valua.

{Rupees in Lakhs)}
Carrying amount* Fair Value
Particulars March 31 2025 March 31 2024 March 31 2025 March 31 2024
Financial assets
Finanecial assets measured at amortised cost
[nvestments (unquoted) 3,464.00 639.87 - -
Cash and cash equivalents 1.820.42 39785 - -
Bank balances orther than cash and cash equivalent 102672 935,89 - -
[L.oans and Advances (current) 4 BKE.O% 137524 - -
Loans and Advances {non-current} 841970 T.810.20 - -
Financial assets measured at fair value through Profit &
Loss Account
Other financial assets {current) 21.68 6.25 6.25
Other financial assets {non-current) 63.68 9290 92,90
Trade receivables 265289 4,642.62 4,642.62
Financial assets measured at fair value through Other
Comprehensive Income
Investments # -356.86 -100.37 -356.86 -100.37
Financial linbilities measured at amortised cost
Borrowings (Non-current} 35.049.75 44,073.02 - -
Borrgwings (current) 69.900.87 72,2093 - -
[.ease liability {(Non-current) 5.734.59 6,127.61 - -
Lease liability {current) 53322 497 49 - -
Other financial liabilities {current) 13.651.83 14,380 .85 - -
Trade payables 8.922.46 27,333.37 - -

#The cost of investment is Ry, 14,00 Lakhs (Marcch 31, 2023: Rs.14 Lakhs)

The management assessed that cash and cash equivalents, trade receivables, trade payables, bank overdrafts and other current liabilities approximate
their catrying amounts largely due to the short-term maturities of these insttuments.

B. Measurement of fair values

The following methods / assumptions were used fo estimate the fair values:

a) Fair valuation of financial assets and liabilitics with short term maturities is considered as approximate to respective carrying amount due to the
shert-term maturities of these instruments.

b Fair valuation of non-current financial assets has been disclosed to be same as carrying value as there 15 no significant difference between carryving
value and fair value.

c) Fair value of lease liabilities is estimated by discounting future cash flows using current rates (applicable to instruments with similar terms,

currency, eredit risk and remaining maturities) to discount the future payours.
d) The {air value is determined by using the valuation modelitechnique with observable’ non-observable inputs and assumptions.

e} There are no financial instruments measured at fair value through Other Comprehensive Income.

1) The fair value is determined by using the valuation modelechnique with observable! non-observable inputs and assumptions,
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C. Financial risk management

The Company has exposure to the following risks arising from financial instruments:

« Credit risk ;
= Liguidity risk ; and
= Market risk

2, Fair Value Hierarchy

31" Annual Report 2024-25

All financial instruments for which fair valeu is recognised or disclosed are categorised within the fair value hierarchy described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole,

Level I Quoted price in active markets
Level 2: Significant observable inputs
Level 3: Significant unobservable inputs

Quantitative disclosures fair value measurement hierarchy for financial instruments as at March 31, 2025

{Rupees in Lakhs)

Particulars March 31,2025 Fair value measurement at the end of the reporting
Level 1 Level 2 Level 3

Financial assets

Investment in equity instruments {Unquoted)* 3.107.23 3,107.23
Other financial assets 85.30 85.36
Trasle receivables 265289 265289
Loans and advances 13,308.77 13,308.77
Financial Liabilities

Lease Liabilities 6,267.80 6,207 80
(ther financial Liabilities 13.051.83 13,651 .83
Trade payables 892246 8,922 46

Cuantitative disclosures fair value measurement hierarchy for financial instruments as at March 31, 2024

{Rupees in Lakhs)

Particulars March 31,2024 Fair value measurement at the end of the reporting
Level 1 Level 2 Level 3

Financial assets
Investment in equity instruments {Unguoted y* 339.50 539.50
Other linancial assels 99.15 99.15
Trade recevalbles 4,642.02 4,642.62
Loans and advances S,18545 018545
Financial Liabilities
Lease Liabilities &,025 10
Other financial |.iabilities 14,580.85 14,580.85
Trade pavables 27,335.37 2133537

*The fair value in respeet of the ungquoted equity investments cannot be relably estimated and henee the same is valued at cost.
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39.LEASE
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The Company adopted Ind AS 116 “Leases™ and apphed the standard to the lease contracts using the modified retrospective
method. Consequently, the Company recorded the lease liability at the present value of the Jease payments discountzd at the
incremental borrowing rate and the right of use asset at valug equal o the lease ability subject to the adjustments for

prepayments and accruals,

Set out below are the carrving amounts of lease liabilities recognised and the movements during the vear:

{Rupees in Lakhs)

Particulars Asat 31 March, | Asat 31 March,

20125 2024
Balance at Opening of the year 6,625.10 7,050,580
Addition JAdjustments (Net) - -
Accreditation of interest 66251 705,08
Payments 1.019 50 1,130.79
Balance as at the year end 6,267.80 602510
Non-current porlion 3.734.39 6.127 61
Current 53322 497 49
Amounts recognised in the statement of cash Nows,

{Rupees in Lakhs)
Particulars As at As at
31-Mar-25 31-Mar-24

Total Cash outflow for Leases 1,019.80 113079

The maturity analysis of the lease liability as on 31 March 2025 are as lollows:

{Rupees in Lakhs)

Particulars

Less than 1 year

Above | vear

Lease liabilities

533.22

5,734.59

- The weighted average incremental borrowing rate used for discounting s 0%,

The summary of practical expedients elected on initial application are as follows:

- The Company has availed the exemption of not recognising night of use assets and habilities for leases with less than 12 months

of lease term on the date ot initial application.

- The Company’s lcasc assct classes primarily consist of leases for buildings (Otfice Premises). Office premiscs are generally for
a period not exceeding tive years and are renewed by mutual consent. on mutually agreeable terms. There are no restrictions

imposcd by lease arrangement or contingent rent payable.

60.CAPITAL MANAGEMENT

The Company’s capital management is intended to crcate value for sharcholders by facilitating the mecting of long-term and

short-term goals of the Company. The Company determines the amount of capital required on the basis of annual and long-term

strategic plans. The Company’s policy 15 aimed at a combination of short-term and long-term borrowings, The Company

monitors the capital structure on the hasis of ‘adjusted net debt’ to *adjusted equity’. For this purpose, adjusted net debt is

defined as total liabilitics comprising interest bearing loans and horrowings cxcluding lease liabilitics under Ind AS 116, less

cash and cash cquivalents, bank balance and current investnients. Adjusted cquity comprises Total cquity.

{Rupees in Lakhs)

Particulars As at March 31, As at March 31,
2025 2024

Long term borrowings 35,049.75 44,673.02
Short term borrowings GO.800.87 72200193
I.ess: Cash and cash equivalent 1.820.42 50785
Less; Bank balances other than cash and cash equivalents 102672 933 89
Net debt 1,02,103.47 1,15.341.21
Total equity 4305238 37,802,589
Gearing ratio (¥ debt/Towd equity) 2.37 3.05
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62 1n the opinion of Board of Directors, trade receivable, other current financial assets and other current assets have a value on
realisation in the ordinary course of the company’s business which is at least equal to the amount at which they are stated in the
balance sheet.

63 The Board of Directors at its meeting held on Saturday, 26th August, 2025 has approved the financial statements for the year
ended March 31, 2025

The accompanying notes [rom | (o 63 lorm an iniegral part ol these {inancial statemenls

For and On Behalf of the Board of Directors of
As per our report of even date Athani Sugars Limited

For and on behalf of
M/s A.D.Shinde & Co.

Chartered Accountants Shrimant B. Patil Shrinivas 8.Patil
FRN:110124W Chairman Managing Director
DIN:00622368 DIN:02807974

CA. H.R.Shinde

Pariner Yogesh S, Patil Heramb ¥, Charati
Membership No.135012 Executive Director & CFO Company Secretary
UDIN : 25135012BMIALD%038 DIN: 03560198 ACS40073

Place : Sangli Place : Sangli

Date : 26.08.2025 Date : 26.08.2025



ATHANI SUGARS LIMITED 31" Annual Report 2024-25

Form AOC1

(Pursuant to [irst provision to sub-section {3) of section 129 read with rule 5 of companies { Accounts)
Rule, 2014)

Statement containing salient features of the financial statement of associate
companies or joint ventures

Part B : Associate
(Information in respect of each subsidiary to be presented with amounts in Rs.in Lakhs)

S, Particular Detailed information
No, | amHemas As at 31 March 2025
| Name of the Associate Shivneri Sugars Limited
2 Last audited balance sheet date 31.03.2025
3 Date on which the associate was associated or acquired | 25.03.2025
4 Shares of associate held by the Company on the vear
end
-Number of Equity Shares 38670
-Amount of investment in associate {(Rs.in Lakhs) 2933.50
-Extent of shareholding (in %) 44.89%
5 Description of how there is significant influence By virtue of voting power
6 Reason why the associate is not consolidated E,I?]r;solldated up to 24.03.2025
Net worth attributable to sharelwolding as per the latest
/ Balance Sheet (Rs.in Lakhs) 6662.46
8 Profit for the year
1.Considered in consolidation (Rs.in Lakhs) 59.55
2.Not considered in consolidation (Rs.in Lakhs} 1.10

Note: The Company does not have joint ventures, hence disclosure in respect of joint venture is
not applicable
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ATHANI SUGARS LIMITED
Regd. Office: Vishnuanna Nagar, Post: Navalihal-591234, Tal: Athani, Dist: Belagavi
CIN: U40109KA1995PLCO17806
E-mail: info@athanisugars.com, Telephone: 08338-350100, 01 Fax: 08338-350103 Website: www.athanisugars.com
FORM No. SH-13

NOMINATION FORM
{Pursuant to section 72 of the Compames Act, 2015 and rule 19{1) of the Companies (Share Capital and Debentures)
Rules, 2014}
To
Athani Sugars Limited
Vishnuannanagar,
Post: Navalihal — 591234,
Tal: Athani, Dist: Belagavi
LY e e e the holder{s) of the securities particulars

of which are given hereunder wish to make nomination and do hereby nominate the tollowing persons in whom shall vest, all the
rights in respect of such securities in the event of myfour death,

(1Y PARTICULARS OF THE SECURITIES (in respect of which nomination 1s being made)

Nature of Securities Folio No. No. of Securities Certificate No. Distinctive No.

(2) PARTICULARS OF NOMINEE/SS -

{a} Name R
fhi Date of Birth T U VU NPT
fe; Fathers/Mothers/Spouses Name e e e e et e e e e e e
tdy Oceupation L e e e e e e e e e e e
fe; Nationality SRS
(f/ Address PP TP PP O PP PUUTUTIUON
tgy L-mail 1D T
¢h) Relationship with the security holder D P PP TOUPIUPTO
(3) IN CASE NOMINEE IS MINOR -
fa) Date of Birth PP
fh) Date of atiaining majority T et e e et e e e e e
fep Name of Guardian L e e e e e e e
i} Address of Guardian U P
(4} PARTICULARS OF NOMINEE IN CASE MINOR NOMINEE DIES BEFORE ATTAINING AGE OF MAJORITY
fa} Name e e e e e e e et
fhi Date of Birth e PP UPOTSR RO
fey Fathers/Mothers/Spouses Name e e e e e et e e e e e
tdy Oceupation P
fej Nationality DTS PO T UPIURURORY
{f/ Address e e e e et e e ettt et et et et e e s
fg) L-mail 1D PP TP DD
fh) Relationship with the security holder O OO TP PO P I UUPIOPROPRORY
fi} Relationship with minor nominee P
.......................................... Signatire of WitheSsi.. vie i e,
Name ol the Signature of’ Name 07 wWilless: ..o e
Security Holder(s) Security Holder(s) Address: ..

Signature of Witness with name & Address

NOTE: The members are requested t fill up this Nomination form & send the same to this office, 1f you have given Nomineg in
the Share Application earlier then it is not necessary to il up this form.



